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" - NOTE

\/ $3,057,464
W.JERSEY ECONOMIC DEVELOPMENT AUTHORITY

ECONOMIC DEVELOPMENT BONDS

(BURLINGTON COUNTY COMMUNITY ACTION PROGRAM - 2003 #'

ROJECHE OFFICH
PROMISSORY NOTE

$3,057,464 April 16, 2003

FOR VALUE RECEIVED, Burlington County Community Action Program, a New Jersey
non-profit corporation (the “Borrower”), promises to pay to the order of the NEW JERSEY
ECONOMIC DEVELOPMENT AUTHORITY (the “Authority”) the sum of THREE MILLION
FIFTY-SEVEN THOUSAND FOUR HUNDRED SIXTY-FOUR DOLLARS --- ($3,057,464.00) ---
in lawful money of the United States of America, together with interest on the outstanding principal
amount of this Note until paid in full. Interest will be calculated on the basis of a 360-day year for
the actual number of days in the interest period.

Payments shall be made as follows:

(1) Payments of interest shall be paid monthly on the first (1*) day of each month
commencing on May 1, 2003 until maturity or earlier prepayment at the Tax-Exempt
Rate. "Tax-Exempt Rate" means (i) for the period commencing on the Closing Date
and continuing until the fifth (5") anniversary of the Closing Date (the “Initial Rate
Period”), a fixed rate equal to 4.84% and (ii) for the period commencing on the fifth
) anniversary of the Closing Date, the tenth (}Oﬁ’) anniversary of the Closing Date
and the fifteenth (15™) anniversary of the Closing Date (each a “Subsequent Rate
Period”), a rate, as determined by the Purchaser, not less than thirty (30) days prior to
the end of the Initial Rate Period and each Subsequent Rate Period ("Reset Date™),
based upon the 5-year Treasury rate then in effect on each Reset Date plus two
percent (2.0%).

(i)  Payments of principal shall be paid monthly on the first (1st) day of each month
commencing on February 1, 2004 in 240 monthly installments in the amounts set
forth on Schedule 1 attached hereto.

(iii)  In the event the Borrower should fail to make any payment required by this Note
within fifteen (15) days of the date payment is due or an Event of Default (as defined
in the hereinafter defined Agreement) occurs, the unpaid amount shall bear interest at
the rate of interest then in effect (whether a Tax-Exempt Rate or a Taxable Rate),
plus five percent (5.0%) per annum from the date due until paid.

(iv)  Upon the occurrence of a Determination of Taxability (as defined in the Agreement)
and in the event the Purchaser elects not to optionally redeem the Bond as set forth in




Section 4.2(B) of the Agreement, the Tax-Exempt Rate of interest on this Note shall
increase to the Taxable Rate (as defined in the Agreement).

At least fifteen (15) days prior to each payment date, COMMERCE BANK, NATIONAL
ASSOCIATION (the “Purchaser”), or the subsequent registered owner of the Bond (as hereinafter
defined) shall provide the Borrower with written notice of the amount of principal and interest due
hereon on the next succeeding payment date; provided, however, that failure to give such notice or
any defect therein shall not affect the amount due hereon.

This Note is the Note referred to in the Bond Agreement dated as of April 16, 2003 (the
“Agreement”) by and among the Authority, the Purchaser, Commerce Bank, National Association, as
escrow agent, and the Borrower, and is entitled to the benefits and is subject to the restrictions
therein set forth. Reference is made to the Agreement and the other Loan Documents (as defined in
the Agreement) (copies of which are on file at the principal office of the Authority) for a statement of
the terms and provisions under which this Note has been issued and of the manner in which payment
of this Note is secured. If any Event of Default (as defined in the Agreement) occurs, the principal of
and interest on this Note may become payable at the time, in the manner, with the effect and subject
to the conditions provided in the Agreement and in the other Loan Documents. Capitalized terms
used in this Note shall have the meanings assigned to them in the Agreement unless the context
clearly indicates otherwise.

Principal and interest on this Note are payable in immediately available funds at the offices of
the Purchaser, 170 Route 70 East, Cherry Hill, New Jersey 08034 or such other place as the
Purchaser may designate to the Borrower, in writing, in any coin or currency of the United States of
America which, at the time of payment, is legal tender for the payment of public and private debts.

Payments of both principal and interest hereon have been irrevocably assigned and pledged to
the Purchaser under the terms of the Agreement and such payments will be made directly to the
Purchaser for the account of the Authority pursuant thereto. Such assignment is made as security for
the payment of the Authority’s Economic Development Bonds (Burlington County Community
Action Program - 2003 Project) issued pursuant to the Agreement in the original principal amount of
$3,057,464.00 (the “Bond™).

So long as the Bond is outstanding, notwithstanding anything to the contrary contained
herein, each payment hereunder shall be sufficient to pay, and shall pursuant to the Agreement be
used to pay, the total amount of the principal and redemption premium, if any, of and interest on the
Bond payable on each payment date whether at maturity or upon earlier redemption, and such other
fees, costs and expenses as are required to be paid by the Borrower under the Agreement and the
other Loan Documents.

This Note is issued pursuant to the Agreement and is entitled to the benefits and subject to
the conditions thereof. This Note is subject to prepayment as specified in the Agreement and all the
terms, conditions and provisions of the Agreement are, by this reference thereto, incorporated herein
as part of this Note.




The obligations of the Borrower to make the payments required to be made hereunder shall
be absolute and unconditional and shall not be subject to diminution by set-off, counterclaim,
abatement or otherwise. Until such time as the principal and redemption premium, if any, of and
interest on the Bond shall have been fully paid, the Borrower (i) will not suspend or discontinue any
payments required to be made hereunder, (ii) will perform and observe in all respects all of the other
agreements contained in the Agreement, in the other Loan Documents and hereunder, and (iii) will
not terminate this Note prior to the expiration of the term of the Agreement, for any cause, including,
without limiting the generality of the foregoing, failure to complete the Project (as defined in the
Agreement), any acts or circumstances that may constitute failure of consideration, destruction of or
damage to the Project, commercial frustration of purpose, any change in the tax or other laws of the
United States of America or the State of New Jersey or any political subdivision of either thereof, or
any failure of the Authority to perform and observe any agreement, whether expressed or implied, or
any duty, liability or obligation expressed or implied, or any duty, liability or obligation arising out of
or connected with the Agreement or this Note.

Except for the assignment of this Note to the Purchaser pursuant to the Agreement and as
contemplated herein, this Note and any payments hereunder shall not be assignable or transferable
except as may be required to effect a transfer of state law, as may be involved in the course of the
exercise of rights and remedies consequent upon an Event of Default under the Agreement.

The Borrower hereby waives diligence, demand, presentment, dishonor and protest, all in the
sole discretion of the Authority and without notice to and without affecting in any manner the
liability of the Borrower, and the Borrower hereby agrees to pay all costs of collection and
enforcement of this Note (including, without limitation, reasonable attorneys’ fees and expenses and
fees and expenses on appeal) incurred by the Authority, the Escrow Agent or the Purchaser in respect
to any default on this Note.




IN WITNESS WHEREQF, the Borrower has caused this Note to be duly executed this 16"
day of April, 2003.

WITNESS: BURLINGTON COUNTY COMMUNITY
ACTION PROGRAM
M By:
O~ Name: Silas M. Townsend

Title: Executive Director
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New Jersey Economic Development Authority /iy v

Burfington County Community Action Program Project

Economic Development Revenue Bonds

BVE OFFICE

DEBT SERVICE SCHEDULE
Date Principal Coupon Interest Total P+1
510172003 - - 6,576.94 6,576.94
6/0172003 = - 12,742.83 12,742.83
7/0172003 - - 12,331.77 12,331.77
8/01/2003 - 12,742.83 12,742.83
970172003 = - 12,742.83 12,742.83
1070172003 & 12,331.77 12,331.77
1170172003 - - 12,742.83 12,742.83
12/01/2003 - - 12,331.77 12,331.77
170172004 - - 12,742.83 12,742.83
2/0172004 7,234.60 4.840% 12,742.83 19,977.43
370172004 8,084.93 4.840% 11,892.51 19,977 44
4/01/2004 7,298.46 4.840% 12,678.98 19,977.44
510172004 7,736.89 4.840% 12,240.55 19,977.44
6/0172004 7,361.12 4.840% 12,616.32 19,977.44
7/01/2004 7,797.79 4.840% 12,179.65 19,977.44
870172004 7,424.30 4,840% 12,553.14 19,977.44
910172004 7,455.24 4.840% 12,522.20 18,977.44
10/0172004 7,889.26 4.840% 12,088.19 19,977.45
1170172004 7,519.20 4.840% 12,458.24 19,977.44
12/0172004 7,951.40 4.840% 12,026.04 19,977.44
1/6172005 7,583.67 4.840% 12,393.77 19,977 .44
2/01/2005 7,615.28 4.840% 12,362.16 19,977.44
3/01/2005 8,840.29 4.840% 11,137.15 19,977.44
4/01/2005 7,683.86 4.840% 12,293.58 19,977.44
570172005 8,111.42 4.840% 11,866.02 19,977 .44
6/0172005 7,749.70 4.840% 12,227.74 19,977 .44
770172005 8,175.40 4.840% 11,802.04 19,977.44
870172005 7,816.07 4.840% 12,161.37 19,977.44
970172005 7,848.64 4.840% 12,128.80 19,977.44
10/01/2005 8,271.55 4.840% 11,705.89 19,977.44
11/01/2005 7,915.83 4.840% 12,061.61 19,977.44
1270172005 8,336.84 4.840% 11,640.60 19,977.44
170172006 7,983.57 4.840% 11,993.87 19,977.44
270172006 8,016.84 4.840% 11,560.60 19,977.44
370172006 8,204.50 4.840% 10,772.94 19,977.44
410172006 8,088.62 4.840% 11,888.83 19,977.45
50172006 8,504.75 4.840% 11,472.69 19,977.44
6/01/2006 8,157.77 4.840% 11,819.67 19,977.44
710172006 8,571.96 4.840% 11,405.49 19,977.45
8/01/2006 8,227.50 4.840% 11,749.94 19,977.44
970172006 8,261.79 4.840% 11,715.65 19,977.44
10/01/2006 8,673.04 4.840% 11,304.40 19,977.44
1170172006 8,332.37 4.840% 11,645.07 18,977 44
12/01/2006 8,741.62 4.840% 11,235.82 19,977.44
1/06172007 8,403.53 4.840% 11,573.91 18,877.44
2/01/2007 8,438.55 4.840% 11,538.89 19,977.44
3/01/2007 9,586.99 4.840% 10,390.45 19,977.44
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New Jersey Economic Development Authority
Economic Development Revenue Bonds

Burlington County Community Action Program Project

DEBT SERVICE SCHEDULE
Date Principal Coupon Interest Total P41
4/01/2007 8,513.68 4.840% 11,463.76 19,977.44
510172007 8,917.82 4.840% 11,059.62 19,977.44
6/01/2007 8,586.33 4.840% 11,391.11 19,977.44
770472007 8,988.42 4.840% 10,989.02 19,977 44
810172007 8,659.58 4.840% 11,317.86 19,977.44
970172007 8,695.67 4.840% 11,281.77 19,977.44
10/01/2007 9,094.67 4.840% 10,882.77 19,977.44
11/01/2007 8,769.82 4.840% 11,207.62 19,977.44
12/01/2007 9,166.72 4.840% 10,810.72 19,977.44
170472008 8,844.57 4.840% 11,132.87 15,977.44
270172008 8,881.43 4.840% 11,096.01 19,977.44
370172008 9,631.93 4.840% 10,345.51 16,977.44
410172008 8,958.59 4.840% 11,018.85 19,977.44
5/01/2008 9,350.17 4.840% 10,627.27 19,977.44
6/01/2008 9,034.90 4.840% 10,942.54 19,977.44
7/0172008 9,424.33 4.840% 10,553.11 19,977.44
870172008 9,111.83 4.840% 10,865.61 19,977.44
970172008 9,149.81 4.840% 10,827.63 19,977 44
1070172008 9,535.99 4,840% 10,441.45 19,977.44
1170172008 9,227.69 4.840% 10,749.75 19,977 44
12/01/2008 9,611.67 4.840% 10,365.77 19,977 .44
1/01/2009 9,306.21 4.840% 10,671.23 19,977.44
2/01/2009 9,344.99 4.840% 10,632.45 19,977.44
370172009 10,409.12 4.840% 9,568.32 19,977 .44
470172009 5,427.32 4.840% 10,550.12 19,977.44
510172009 9,805.67 4.840% 10,171.77 19,977.44
670172009 9,507.48 4.840% 10,469.96 19,977.44
7/01/2009 9,883.57 4.840% 10,093.87 19,977.44
8/01/2009 9,588.30 4.840% 10,389.14 19,977.44
9/01/2008 9,628.26 4.840% 10,349.18 19,977.44
1070172009 10,000.94 4.840% 9,976.50 19,977 .44
1170172009 9,710.07 4.840% 10,267.37 19,977.44
1270172009 10,080.44 4.840% 9,897.00 19,977.44
170172010 9,792.55 4.840% 10,184.89 19,977 44
2/01/2010 9,833.37 4.840% 10,144.07 19,977.44
3/01/2010 10,852.07 4.840% 9,125.37 19,977.44
4701/2010 9,919.58 4.840% 10,057.86 18,977.44
5101/2010 10,284.04 4.840% 9,693.40 19,977.44
6/01/2010 10,003.78 4.840% 9,973.66 19,977.44
716172010 10,365.86 4.840% 9,611.58 19,977.44
870172010 10,088.68 4.840% 9,888.76 19,977.44
970172610 10,130.73 4.840% 9,846.71 19,977 .44
10/0172010 10,489.22 4.840% 9,488.22 18,977.44
11/01/2010 10,216.67 4.840% 9,760.77 19,977.44
1270172010 10,572.74 4.840% 9,404.70 19,977.44
170172011 10,303.31 4.840% 9,674.13 19,977 44
210172011 10,346.25 4.840% 9,631.19 19,977.44
Commerce Capital Markets, Inc. File = BURLINGTONCOUNTYACTION.5F

Public Finance

Page 5

152003 9:09 AM




New Jersey Economic Development Authority
Economic Development Revenue Bonds
Burlington County Community Action Program Project

DEBT SERVICE SCHEDULE
Date Principal Coupon Interest Total P+1
3/01/2011 11,317.25 4.840% 8,660.19 19,977.44
470172011 16,436.54 4.840% 9,540.90 19,977.44
5/01/2011 10,786.41 4.840% 9,191.03 19,977.44
6/01/2011 10,525.00 4.840% 9,452.44 19,977.44
7/0G1/2011 10,872.36 4.840% 9,105.08 19,977.44
870172011 10,614.18 4.840% 8,363.26 19,977.44
970172011 10,658.41 4.840% 9,319.03 19,977.44
10/0172611 11,002.02 4.840% 897542 19,977.44
1170172011 10,748.69 4.840% 9,228.75 19,977.44
1270172011 11,089.74 4.840% 8,887.70 19,977.44
1/01/2012 10,839.71 4.840% 9,137.73 19,977.44
2/01/2012 10,884.88 4.840% 9,092.56 19,977 .44
3/017/2012 11,513.94 4.840% 8,463.50 19,977.44
470172012 10,978.24 4.840% 8,999.20 18,977.44
5/01/2012 11,312.81 4.840% 8,664,63 19,977.44
6/01/2012 11,071.14 4.840% 8,906.30 19,977.44
7/0172012 11,403.10 4.840% 8,574.35 19,977.45
870172012 11,164.81 4.840% 8,812.63 19,977.44
5/01/2012 11,211.34 4.840% 8,766.10 19,977.44
10/01/2012 11,539.34 4.840% 8,438,110 19,977.44
11/0172012 11,306.16 4.840% 8,671.28 19,977.44
12/01/2012 11,631.48 4.840% 8,345.96 19,977.44
170172013 11,401.76 4.840% 8,575.68 19,977 .44
2/01/2013 11,449.28 4.840% 8,528.16 19,977.44
370172013 12,317.69 4.840% 7,659.75 19,977 44
470172013 11,548.34 4.840% 8,429.10 19,977.44
5/01/2013 11,866.82 4.840% 8,110.62 19,977.44
6/01/2013 11,645.93 4.840% 8,331.52 19,977.45
7/01/2013 11,961.66 4.840% 8,015.78 19,977.44
B/01/2013 11,744.32 4.840% 8,233.12 19,977.44
9/01/2013 11,793.26 4.840% 8,184.18 19,977.44
10/01/2013 12,104.84 4.840% 7,872.60 19,977.44
1170172013 11,892.87 4.840% 8,084.57 19,977.44
12/0172013 12,201.63 4.840% 7,775.81 19,977.44
170172014 11,993.29 4.840% 7,984.15 19,977.44
270172014 12,043.27 4.840% 7,934,147 19,977.44
3/01/2014 12,856.43 4,840% 7,121.01 19,977 .44
470172014 12,147.05 4.840% 7,830.39 19,977.44
5/01/2014 12,448.63 4.840% 7,528.81 19,977.44
6/01/20614 12,249.56 4.840% 7,727.88 18,977.44
710172014 12,548.25 4.840% 7,429.19 19,977.44
8/0172014 12,352.91 4.840% 7,624.53 19,977.44
9/01/2014 12,404.39 4.840% 7,573.05 19,977 .44
10/0172014 12,698.72 4.840% 7,278.72 19,977.44
11/01/2014 12,509.02 4.840% 7,468.42 19,977.44
12/01/2014 12,800.39 4.840% 7,477.05 19,977.44
170172015 12,614.50 4.840% 7,362.94 19,977.44
Commerce Capital Markets, Inc. File = BURLINGTONCOUNTYACTION.SF
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New Jersey Economic Development Authority
Economic Development Revenue Bonds
Burlington County Community Action Program Project

DEBT SERVICE SCHEDULE
Date Principal Coupon Interest Total P+1
2/0172015 12,667.08 4.840% 7,310.36 18,977.44
370172015 13,422.22 4.840% 6,555.23 19,877.45
470172015 12,775.81 4.840% 7,201.63 19,977 .44
570172015 13,059.65 4.840% 6,917.79 19,977.44
670172015 12,883.49 4.840% 7,093.95 19,977.44
7/0172015 13,164.29 4,840% 6,813.15 18,977.44
8/0172015 12,992.05 4.840% s £,985.39 19,977.44
970172015 13,046,20 4.840% 6,931.24 19,977.44
1070172015 13,322.40 4.840% 6,655.04 19,977.44
11/6172015 13,156.09 4.840% 6,821.35 19,977.44
12/0172015 13,429.20 4.840% 6,548.24 19,977.44
170172016 13,266.90 4.840% 6,710.54 19,977.44
2/01/2016 13,322.19 4.840% 6,655.25 19,977.44
3/01/2016 13,803.50 4.840% 6,173.94 19,977.44
410172016 13,435.24 4.840% £,542.20 19,977.44
5/6172016 13,700.47 4,840% 6,276.57 19,977.44
/0172016 13,548,234 4.840% 6,429.10 15,977.44
770172016 13,810.37 4.840% 6,167.07 19,977.44
8/0172016 13,662.36 4.840% 5,315.08 19,977.44
970172016 13,719.31 4.840% 6,258.13 19,977.44
" 10/01/2016 13,976.52 4.840% 6,000.92 19,977.44
11/0172016 13,834.74 4.840% 6,142.70 19,977.44
12/0172016 14,088.69 4.840% 5,888.75 19,977.44
170172017 13,951.11 4.840% 6,026.33 19,977.44
210172017 14,009.26 4.840% 5,968.18 19,977.44
370172017 14,639.56 4.840% 5,337.88 19,977 .44
470172017 14,128.66 4.840% 5,848.78 19,977.44
5/01/2017 14,374.32 4.840% 5,603.12 19,977.44
6/01/2017 14,247.46 4.840% 5,729.98 19,977.44
7/01/2017 14,489.76 4.840% 5,487.68 19,977.44
8/01/2017 14,367.23 4.840% 5,610.21 19,977.44
8/01/2017 1442711 4.840% 5,550.33 19,977.44
1070172017 14,664,324 4.840% 5,313.10 19,977.44
1170172017 14,548.35 4.840% 5425.09 18,977.44
12/6172017 14,782.16 4.840% 5,195.28 19,977 .44
170172018 14,670.60 4.840% 5,306.84 19,977.44
2/01/2018 14,731.74 4.840% 5,245.70 19,977.44
3/01/2018 15,294.84 4.840% 4,682.60 19,977.44
470172018 14,856.88 4.840% 5,120,56 19,977.44
5/0172018 15,081.99 4.840% 4,895.45 19,877.44
6/01/2018 14,981.66 4.840% 4,995.78 19,977.44
7/0172018 15,203.24 4.840% 4,774.20 19,977.44
870172018 15,107.47 4.840% 4,869,97 19,977.44
9/0172018 15,170.43 4,840% 4,807.01 18,977.44
1070172018 15,386.68 4.840% 4,590.76 19,977.44
11/01/2018 15,297.79 4.840% 4,679.65 19,977.44
12/01/2018 15,510.44 4.840% 4,467.00 19,977 .44
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New Jersey Economic Development Authority
Economic Development Reverue Bonds
Burlington County Community Action Program Project

DEBT SERVICE SCHEDULE
Date Principal Coupon Interest Total P+1
170172019 15,426.19 4.840% 4,551.25 19,977.44
270172019 15,490.48 4,840% 4,486.96 19,977.44
370172019 15,983.02 4.840% 3,994.42 19,977.44
4/0172019 15,621.65 4.840% 4,355.79 19,977.44
5/0172019 15,825.17 4.890% 4,152.27 19,977.44
670172019 15,752.72 4.840% 4,224.72 19,977.44
770172019 15,952.54 4.840% 4,024.90 19,977.44
8/0172019 15,884.86 4.840% 4,092.58 19,977.44
9/01/2019 15,951.06 4,840% 4,026.38 19,977.44
10/01/2019 16,145.28 4.840% 3,832.16 19,977.44
1170172019 16,084.83 4.840% 3,892.61 19,977.44
1270172019 16,275.28 4.840% 3,702.16 19,977.44
170172020 16,218.70 4.840% 3,757.74 19,977.44
2/01/2020 16,287.30 4.840% 3,690.14 19,977.44
370172020 16,588.88 4,840% 3,388.56 19,977.44
470172020 16,424.32 4.840% 3,553.12 19,977.44
510172020 16,605.19 4.840% 337225 19,977.44
670172020 16,561.98 4.840% 3,415.46 19,977.44
770172020 16,738.96 4.840% 3,238.48 19,977.44
870172020 16,700.77 4.840% 3,276.67 19,977.44
9/01/2020 16,770.38 4.840% 3,207.06 19,977 44
1070172020 16,941.47 4.840% 3,035.97 19,977.44
1170172020 16,910.88 4.840% 3,066.56 19,977.44
1270172020 17,078.01 4.840% 2,899.43 19,977 .44
170172021 17,052.54 4.840% 2,924.90 19,977.44
270172021 17,123.63 4.840% 2,853.83 19,977.44
370172021 17,464.25 4,840% 2,513.19 19,977.44
470172021 17,267.77 4.840% 2,709.67 19,977.44
510172021 17,424.82 4.840% 2,552.62 19,977.44
670172021 17,412.36 4.840% 2,565.08 19,977 44
710472021 17,565.33 4.840% 2,412,141 18,977.44
870172021 17,558.14 4.840% 2,419.30 19,977.44
970172021 17,631.32 4.840% 2,346.12 19,977.44
1070172021 17,778.11 4.840% 2,199.33 19,977.44
1170172021 17,778.89 4.840% 2,198.55 19,977 .44
12/01/2021 17,921.52 4,840% 2,055.92 19,977.44
170172022 17,927.69 4.840% 2,049.75 19,977.44
2/01j2022 18,002.40 4.840% 1,975.04 19,977.44
310172022 18,261.31 4.840% 1,74613 19,977.44
4j0172022 18,153.54 4.840% 1,823.90 19,877.44
510172022 18,285.60 4.840% 1,691.84 19,977.44
6/01/2022 18,305.41 4.840% 1,672.03 19,977.44
7{0172022 18,433.18 4.840% 1,544.26 19,977.44
870172022 18,458.53 4.840% 1,518.91 19,977.44
970172022 18,535.46 4.840% 1,441.98 19,977.44
10/0172022 18,656.74 4.840% 1,320.70 18,977.44
1170172022 18,690.47 4.840% 1,286.97 19,977.44
Commerce Capital Markets, inc. File = BURLINGTONCOUNTYACTION.5F
Public Finance 15/2003 9:09 AM
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New Jersey Economic Development Authority
Economic Development Revenue Bonds
Burlington County Community Action Program Project

DEBT SERVICE SCHEDULE
Date Principal Coupon Interest Total P4X
12/01/2022 18,807.37 4.840% 1,170.07 19,977.44
170172023 18,846.75 4.840% 1,130.69 19,977.44
210172023 18,925.30 4.840% 1,052.14 19,977.44
370172023 19,098.37 4.840% 879.07 19,977.44
470172023 19,083.78 4.840% 893.66 19,977.44
570172023 19,189.58 4,840% 787.86 19,977 .44
6/01/2023 19,243.29 4.840% 73415 19,977 .44
710172023 19,344.59 4.840% 632.85 19,977.44
870172023 19,404.12 4.840% 573.32 19,977 .44
970172023 19,484.99 4.840% 492.45 19,977 .44
10/0172023 19,579.47 4.840% 397.97 19,977.44
1170172023 19,647.80 4.840% 329.64 19,977 .44
1270172023 19,737.68 4.840% 239.76 19,977.44
170172024 19,811.95 4.840% 165.49 19,977.44
270172024 19,894,52 4.840% 82.92 19,977.44
Total 3,057 464.00 - 1,864,385.49 4,921,849.49
YIELD STATISTICS
Bond Year Dollars $37,958.88
Average Life 12.415 Years
Average Coupon ’ 4.9115030%
Net Interest Cost {(NIC) 4,9115930%
True Interest Cost (T1C) . 4.9625737%
Bond Yield for Arbitrage Purposes 4.9625737%
All Inclusive Cost (ALIC) 4.9625737%
IRS FORM 8038
Net Interest Cost 4.9115930%
Weighted Average Maturity. 12,415 Years
Commerce Capital Markets, Inc. File = BURLINGTONCOUNTYACTION.SF
Public Finance YI5/2003 9:09 AM
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RECEIVED

APR 1 8§ 2018

FXFTHE SEABEHFINEW JERSEY IS NOT OBLIGATED TO PAY, AND NEITHER THE
FAITH AND CREDIT NOR TAXING POWER OF THE STATE OF NEW JERSEY 1S
PLEDGED TO THE PAYMENT OF, THE PRINCIPAL OR REDEMPTION PRICE, 1F
ANY, OF OR INTEREST ON THIS BOND. THIS BOND IS A SPECIAL, LIMITED
OBLIGATION OF THE AUTHORITY, PAYABLE SOLELY OUT OF THE REVENUES OR
OTHER RECEIPTS, FUNDS OR MONEYS OF THE AUTHORITY PLEDGED UNDER
THE AGREEMENT AND FROM ANY AMOUNTS OTHERWISE AVAILABLE UNDER
THE AGREEMENT FOR THE PAYMENT OF THIS BOND. THIS BOND DOES NOT
NOW AND SHALL NEVER CONSTITUTE A CHARGE AGAINST THE GENERAL
CREDIT OF THE AUTHORITY. THE AUTHORITY HAS NO TAXING POWER.

THE NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
ECONOMIC DEVELOPMENT BOND
(BURLINGTON COUNTY COMMUNITY ACTION PROGRAM - 2003 PROJECT)

THIS BOND HAS NOT BEEN REGISTERED UNDER-EHE /-
SECURITIES ACT OF 1933 INRELIANCE ON AN EXEMPIRTON=
THEREFROM. HOLDERS OF THIS BOND MUST SECYRH
APPROPRIATE EXEMPTION PRIOR TO SELLING/
ASSIGNING THIS BOND. Lo

$3,057,464 : April 16, 2003

THE NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY, a public body politic
and corporate constituting a political subdivision of the State of New Jersey (the " Authority™), hereby
promises to pay, but solely from the sources as hereinafter provided, to COMMERCE BANK,
NATIONAL ASSOCIATION (the "Purchaser”), the sum of THREE MILLION FIFTY-SEVEN
THOUSAND FOUR HUNDRED SIXTY-FOUR DOLLARS ($3,057,464) in lawful money of the
United States of America, together with interest on the outstanding principal amount of this Bond
from the date hercof until payment in full as hereinafler provided. Interest shall accrue on the
outstanding principal amount of this Bond until paid in full, commencing on the date hereof at a Tax-
Exempt Rate or a Taxable Rate, as applicable, per annum as set forth below. Interest will be
calculated on the basis of a 360-day year for the actual number of days in the interest period.

Payments shall be made as follows:

(i) Payments of interest shall be paid monthly on the first (1st) day of each month
commencing on May 1, 2003 until maturity or earlier redemption at the Tax-Exempt
Rate. "Tax-Exempt Rate” means (i) for the period commencing on the Closing Date
and continuing until the fifth (5™) anniversary of the Closing Date (the “Initial Rate
Period”), a fixed rate equal to 4.84% and (ii) for the period commencing on the fifth
(5™) anniversary of the Closing Date, the tenth (10™) anniversary of the Closing Date
and the fifteenth (15™) anniversary of the Closing Date (cach, a “Subsequent Rate
Period”), arate, as determined by the Purchaser, not less than thirty (30) days prior to
the end of the Initial Rate Period and each Subsequent Rate Period (each, a "Reset




Date”), based upon the 5-year Treasury rate then in effect on each Reset Date plus
two percent (2.0%).

()  Payments of principal shall be paid monthly on the first (1st) day of each month
commencing on Febroary 1, 2004 in 240 monthly installments in the amounts set
forth on Schedule 1 attached hereto.

(i)  In the event the Borrower should fail to make any payment required by this Bond
within fifteen (15) days of the date payment is due or an Event of Default (as defined
in the hereinafter defined Agreement) occurs, the unpaid amount shall bear interest at
the rate of interest then in effect (whether a Tax-Exempt Rate or a Taxable Rate),
plus five percent (5.0%) per annum from the date due until paid.

(iv)  Upon the occurrence of a Determination of Taxability (as defined in the Agreement)
and subject to the Authority’s rights as set forth in Section 6.8 of the Agreement, in
the event the Purchaser elects not to optionally redeem the Bond as set forth in
Section 4.2(b) of the Agreement, the Tax-Exempt Rate of interest on this Bond shall
increase to the Taxable Rate {as defined in the Agreement).

At least fifteen (15) days prior to each payment date, the Purchaser shall provide Burlington
County Commumty Action Program (the "Borrower”), with writien notice of the amount of interest
or principal and interest due hereon on the next succeeding payment date; provided, however, that
failure to give such notice or any defect therein shall not affect the amount of interest to accrue
hereon.

All payments on this Bond shall be applied first to the payment of interest, and the balance, if
any, to the payment and reduction of principal.

All payments of principal and redemption premium, ifany, of and interest on this Bond shall
be made to the Purchaser in immediately available funds and in law ful money of the United States of
America on the date due, at the address of the registered owner hereof, as it appears on the bond
registration books to be kept by the COMMERCE BANK, NATIONAL ASSOCIATION, as escrow
agent (said company, together with its successors, the "Escrow Agent”), or elsewhere as shall be
directed by the registered owner hereof. The final payment of principal and interest shall be made
only upon surrender of this Bond.

This Bond is one of the duly authorized issue of bonds of the Authority designated as its
Economic Development Bonds (Burlington County Community Action Program - 2003 Project),
issued in the aggregate principal amount of $3,057,464 under and by virtue of the New Jersey
Economic Development Authority Act, constituting Chapter 30 of the Pamphlet Laws of 1974 of the
State of New Jersey, and the acts amendatory thereof and supplemental thereto (herein collectively
called the "Act"), resolutions duly adopted by the Authority on December 10, 2002 and January 14,
2003 (collectively the "Resolution”), and a Bond Agreement dated as of April 16, 2003
("Agreement"), by and among the Authority, the Purchaser, the Escrow Agent and the Borrower.




This Bond is subject to redemption prior to its stated date of maturity as and when the
Borrower is required to or may prepay the Note (as defined in the Agreement) pursuant to the
Agreement.

Any redemption of this Bond shall occur on the dates and in the principal amounts set forth in
Sections 4.9 and 4.10 of the Agreement for prepayment of the Note. Any such redemption shall be at
a price equal to the principal amount of this Bond being redeemed, plus accrued interest to the
redemption date, and with the redemption premium, if any, described in Sections 4.9 and 4.10 of the
Agreement. If this Bond is redeemed in part, amownts of principal paid in connection with such
partial redemption shall be applied to the principal installments due hereunder in such order as
specified in the Agreement.

The principal of and interest on this Bond may be declared immediately due and payable
upon the occurrence of an Event of Default (as defined in the Agreement) or at the option of the
Purchase or the Authority, upon the occurrence of a Determination of Taxability.

Copies of the Agreement, the Resolution, the Note and the other Loan Documents referred to
in the Agreement, are on file at the principal office of the Escrow Agent located at 1701 Route 70
East, Cherry Hill, New Jersey 08034 and reference is made to those instruments for a more complete
statement of, among other things, the terms and conditions under which this Bond has been issued
and 1s secured, the rights and remedies of the registered owner of this Bond, and the rights, duties
and obligations of the Borrower, the Escrow Agent and the Authority.

Certain rights of the Authority under the Agreement and under the other Loan Documents
have been assigned and pledged by the Authority to the Purchaser as security for the Authority's
obligations created by this Bond. Upon the occurrence of an Event of Default under the Agreement,
the Purchaser shall have the right to exercise any or all of the rights and remedies assigned to it in
Section 4.6 of the Agreement or the in other Loan Documents.

This Bond is a special, limited obligation of the Authority and is payable solely out of the
moneys denived by the Authority from the loan to the Borrower or pursuant to the Agreement or
derived from the liquidation of any property pledged to the Authority and the Purchaser as security
for the Loan.

This Bond is transferable, as provided in the Agreement, only upon the books of the
Authority, maintained at the principal office of the Escrow Agent, by the registered owner hereof, in
person or by its attorney duly authorized, in writing, upon surrender of this Bond together with a
written instrument of transfer satisfactory to the Escrow Agent and duly executed by the registered
owner, or its duly authorized attorney. No transfer of this Bond shall be valid unless made on such
books and similarly noted by endorsement of the Escrow Agent on this Bond, or unless, at the
expense of the registered owner, the Authority shall execute and deliver a new bond registered in the
name of the transferee. Notwithstanding any other provision of this Bond, the Agreement or any
other Loan Document, this Bond shall be transferable only as a whole to a single purchaser and may
not be transferred in part. Nothing contained in the preceding sentence shall be deemed to preclude
the Purchaser or any subsequent holder of this Bond from selling or otherwise transferring interests

e




in this Bond pursnant to a separate participation agreement so long as this Bond remains registered in
the name of the Purchaser or subsequent holder of this Bond. The Authority, the Borrower and the
Escrow Agent may treat and consider the Person in whose name this Bond is registered as the holder
and abselute owner of this Bond for all purposes notwithstanding any transfer of an interest in this
Bond in accordance with the preceding sentence.

Capitalized terms used in this Bond shall have the meanings assigned to them in the
Agreement unless the context clearly indicates otherwise.

The Act provides that neither the members of the Authority nor any person executing bonds
for the Authority shall be liable personally on said bonds by reason of the issuance thereof.

It is hereby certified and recited that all conditions, acts and things required by the
Constitution and statutes of the State of New Jersey or the Agreement to exist, to have happened or
to have been performed precedent to or in the issuance of this Bond exist, have happened and have
been performed and that the issuance of this Bond is within every debt and other limit prescribed by
said Constitotion and statutes.




IN WITNESS WHEREOF, THE NEW JERSEY ECONOMIC DEVELOPMENT

AUTHORITY has caused this Bond to be signed in its name and on its behalf by the manual

- signature of its Executive Director and its corporate seal affixed, imprinted or reproduced hereon and
attested by its Assistant Secretary, this 14 day of April, 2003.

- ATTEST: NEW JERSEY ECONOMIC
e DEVELOPMENT AUTHORITY
Wz 7/ e / By: A/
Frank T. Mancini, Jr. Card(S. Frahzin
Assistant Secretary Executive Direcjor
{SEAL)

Z\publin'edal(283363738 2.doc




2/10/2020 Mail - Dr. Ruben A. Johnson - Outlook

Re: Line of credit

Dr. Ruben A. Johnson <rjohnson@bccap.org>
Tue 6/11/2019 2:22 PM

To. Kates, William <William.Kates@td.com>

Is it possible for you to send me that document.?

Dr. Johnson

Get Qutlook for i0S

From: Kates, William <William.Kates@td.com>
Sent: Tuesday, June 11, 2019 10:10:33 AM

To: Dr. Ruben A. Johnson

Subject: RE: Line of credit

Good morning Dr, Johnson

I'am not seeing real estate securing this credit line.
Please let me know if you need anything else
Thanks again,

Bill

William G. Kates, Vice President

Commercial Lending

TD Bank, America's Most Convenient Bank
1701 Route 70 East

Cherry Hill, New Jersey 08034

T: 856-874-2420 F: 856-424-0783

william kates@td.com

Internal

From: Dr. Ruben A. Johnson <rjohnson@bccap.org>
Sent: Tuesday, June 11, 2019 9:37 AM

To: Kates, William <William.Kates@td.com>
Subject: Line of credit

CAUTION: EXTERNAL MAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUST
ATTENTION : COURRIEL EXTERNE. NE CLIQUEZ PAS SUR DES LIENS ET N'OUVREZ PAS DE PIECES JOINTES AUXQUELS VOUS NE FAITES

Good morning,

Please see if our head start facilities were used to secure this credit line? The locations are, Lumberton site and Delano site. If this is
the case we will need to discuss, because HEAD START sites with federal interest cannot be used. Please advise?

Thanks
Dr. Johnson

Get Outlook for iOS

https.‘//outlook.ofﬁce‘com/maiI/search/id/AAQkADthjdinRjLTQ2MTMtNDExMCO5MTIhLTY4MZ!yZmMwOWFIZQAQAPbifXPYhRRKjofpwa’prY%SD 1/2
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2/10/2020 Mail - Dr. Ruben A. Johnson - Outlook

This message and any attachments may contain confidential or privileged

information and are intended only for the use of the intended recipients

of this message. If you are not the intended recipient of this message,

please notify the sender by return email, and delete this and all copies

or this message and any attachments from your system. Any unauthorized

disclosure, use, distribution, or reproduction of this message or any attachments is prohibited and may be unlawfyl.

https://outlook.office.com/mail/sea rch/id/AAQKADA; NjdiYj RILTQ2MTMINDEXMCO5MTIh LTY4MzlyZmMwOWF 1ZQAQAPDIfxPYh RRKjofpwwPypWY%3D  2/2
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AMENDED AND RESTATED
REVOLVING TERM NOTE

Warch 4, 2049
$100,060.00

For value received, the undersigned Burlington Caunty Community Action Program, a Mew
dereey corporation, with an addrags of 718 South Routs 130, Burlington, New Jarsey 08016 (the
"Borrower”), promises © pay to the ondor of TD Bank, N.A,, a National Association with an address of
1701 Route 70 Eas, Cherry Hill, New Jorsay 08034 (logather with fts successora and agsigns, the
“Banlc’), the prindpal amount of Gna Hundred Thousand Dallars ang Zero Centr (5100,000.00), or, if
less, such amounl as may ba the Bngregate unpald pncipel amount of all loans or advances mada by
the Bank to the Bomower pursusit herata, on ar befora Devempar 21, 2018 (te "Malurily Dete®) unlogs
aytended h witing by the Bank In N5 volo end absolute dlscretion, together with interast from the date
hereof on the unpaid pringipal balance from time to tme outstanding untll pald in full, The Bggregate
principal balance ouletanding shel bear interest therean at a per annum rate egua) to One-Half Percont
(0.8%) abova the Wail Street Journal Prime Rate (aa horalnatter defined). All aconjed and unpald
ln«:rest shall be paysble menthly In evaars on (he 16th day of each month, commanaing on March 14,
20149, '

Notwithalanding anyihing to the conbiary i this Nolé, the nterest rate on this Note Is limiled by a

floor as follows; the minimum interest rate (le. fioor) s 6,5% per annum, ’
Wall Streat Jaurnal Prime Rate maans the tete publlshed from fime fo lime by the Wall Street
dournal as the U.8, Prime Rafe, or, in the svent the Wall Street Journal ceases publieation of Prime
Ratos, the bage, raference or olher rate then deelgnated by the Bank, in s eole disoration, for penera

h COMMBTOIE] %ﬁmmﬁﬁﬁ“iﬁmwmmﬁl‘iuﬁhmr"rife‘rm—mmm'”*“‘“"“"‘“
necessarlly the lowest, eatablished from lime 1o Ume, which serves as ihe busle upon which effestive

intareet rates ar caleulated for Insns making referance thereto

The effective interest rate applivabla to the Bomower's jogns avidenced hereby shall change on
the date of each thange In the Well Straet Journal Prime Rata,

This Note ls an amendment ad restaement of et oarlain $50,000.00 Promisso Nola, dated
Fobruary 24, 2003 (as pravisusly amended, modifiod of lupplemanted the "Origlnat ot"), by the
Bortower In favor of the Benk snd shall be speured to he same extent nd witl the asme priofly as the
Original Nota, '

Princlpal end Interest ghall be paysble af the Bank'e metn office or at such other place as the
Bank may deslgnate In wiliing In fmmedtatsly avalabi furds In lewful monsy of the Uniad Btates of
Americs witiout saboff, deduction or caunterclalm, Interest shalf be calculslad on the basis ot agtual
numbear of days elapsed and a 380-day vaar,

Thiz Note I3 & revolving rote #nd, subject to the foragulng and i accordemee with the frovialong
heraaf and of anhy and all other agreaments betwaon the Borower and the Bank relafed herate, the
Bowower may, at jls option, bomow, pay, prepay end rebovow hereunder at any tme prior to the Maturlty
Dato or sich earller date ag the obllgaliohs of the Bomwer 1o e Rank under this Nets, and any ofher
ggmementn between the Bank and fhe Borrowsr- relaled hereto, shall becoms dus and payable, or the

ligation of the Bank fo extand finanoisl aocommadations to the Borrowesr shall terminale; provided,

Loan Number - Note 1: 22102369008
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however, (hat In any evant the princlpal balanas oulstandlng hereunder shall &t no fime exceed the face
amaunt of this Nete. This Nofe shall gontnue in full force and effact und) all obligations and llabillies
avidenced by thle Note ara pald In full and the Bank % no longer obligeted to extend financlal

accommadations 1o the Borrower, sven ¥f, fram tme 1 tme, there are no amounts oulstanding tegpacting
fhis Note, .

At the option of the Bank, this Note ghall becoma immedlately due and payable wihou hotjce or
demand upon the ocourrencs af any tme of any of the following evenis of default (8ach, ah "Event of
Default'): (1) datault of any liabiilty, obligation, covenent orunderiaking of the Barrowar. 8y endorsar or
en'y fuarantor hereof to the Bank, hereurder or otherwies, Including, without lmHatlon, failure to pay In
full and when due any Instaltment of principal or lnterest or default of the Borrowet, any endorser or any
guarantor hereof under any other loan document delivered by the Borrower, any endorser ar any
guarantor, or in connactlon with ths loan evidenced by thls Nota otany other agreement by the Borvower,
any endoteer or any guaranior with the Bank continuing for 15 days with reapact to any default (olher
than wih respact to fhe paymeni of money for which there is no grace period); (2) fallure of the Borrower,
any endorsar or any guarantor hersof to mainteln aggregate collalere| secully value salisfactory 1o the.
Bank continuing for15 tays; (3) defeult of any materlal labity, obilgation or undsiaking of the Borrowar,
any endorser or any guaranfor hargof to any olher pany confinuing for 16 daye; 4) i any atatement,

guaranior heracf in connacllon whh the loan evidenced by this Note or In any supponing fnanglal
slatement of the Bamowey, any andoreer or any guarantor hereof ahsfl be detarmined by the Bank to have
been false or misleading in any meteral tegpect when mads; (5) If the Borrawer, any sndorser or any
guarantor hereof is a carporation, trubt, parinarship or limked llabliity company, the liquidation, tarminatian
ar dlssolutlon of any sueh organizallon, or the marger or congolldation of such organization nio another
anilty, or lts ceasing to cany on actvely Ita present business or (he appoiniment of & receiver fop ts
property; (8) the death of the Barrewer, any endorser or any guarantor heraof and, If tha Borrowsr, any
andorser or any guaranior hereof Iz 4 partnerehlp or fimited Hablity company, the daafh of any parther or
member, (7) the instiution by or agahnst the Borower, any endorser or &8Ny guaranlor hereof of any
procendings undar the Bankniptey Code 11 UsG §101 of seq. or any other law In which the Burcower,
ST any endorgerOMaRY gUEMNOL heraof is-alleget:fo be'Ivaglvant-or unable to"psyiis deble a6they matung, v
or §1e making by ¢e Barrower, any andorssy or any guaranlor hareof of an asslynment for the benefit of

creditore or the granting by the Bowower, any endorser or any guaraniar hereof of a st Motlgage for
the hammatmwm;mmmymnmaamwmwmmnxin_mmg.aummx i
the Borrower, any endorsar or any guarantor hereof, (B) a Judgment or Judgments for the payment of
maney shell ba renderad againat fha Borrower, any endoresr op Gty guaranior heraof, and any such
Jdgment shall remaln unsatisflod and in effect for any peried of {hirty 530) congeoulive days wilhout z
otay of exacution; (10) any lavy, lan (heluding mechsnica lien) except e permited wdar any of the
othar loan documenta betwesn the Bank and the Bonower, selzure, attachment, exeoutlon or glmilar
grocass shall be lssued or levied on any of the propery of the Borrower, any endarser or nny guarantor
oteof; (1) the lerminallon or (evacation of any guaranty hereof; or {12) the aceurmance of such a
change in the condition or stfirs (flnancial or otherwies) of the Bomower, any endorsar or any guaranior
heveof, of tha eceunence of any other event or clreumetance, auch that the Bank, In ts sole diacretion,
deems that iis Insecura of thet tha proapacte for limely or full payment or periormance of any obligatian
of the Borrowar, any andorsar or any guarardor haraof {o the Bank has heen or may ba Impaired,

Any payments recaivad by the Bank on accaunt of this Note shell, at the Bani's opllon, be

" applled W any accued unpaid Interest, hen to outstanding and dus emounis of prinelpel; then to any
ragitlrad escrow paymant if applicable; then fo arly debt protection Ihaurance premiom if applicable; and
then to any fees Including lele charges and than to any coats, Notwithstanding the foregolng, any
payments rocaived efter the ueourrence and durlng the continuance of ah Event of Dafault shall be
applied In such marner as the Bank may dstermine. The Borrowar hereby authorizas tha Banic lo chargs

any depoalt actount which the Borrowsy may matnialn with the Bank for any payment required heraundar
withiout prior notlce 1o the Borrower,

The Borrewer hareby aufhorlzse Bank to cherga chouking aceount numbsr TBESET0744 at Sank
{or suah ather acaount maintwinay by the Bowowsr sl Bank ag the Borcwsr shall designate by wrigten

toan Number - Note 1: 22102356008
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notica to the Bark) (the "Daposlt Account’) to sedlsfy the monthiy paymente due and payable fo Bank
hamsunder. Bank Is heraby authorzed to aharge the Deposit Acoount an eaah ohatge date of, i any
charge date shall fall an a Saturday, Sunday or lagal holiday, then skher on the flrat {1&t) bushess tay

Immediately praceding or the first (181) business day Jmmediately followig any such charge date unt the
Note shall be pald in ful,

The Borower agrees to malntaln sufiiclent funds i the Deposit Account fo salisfy the payment
dua Bank under the Note on each chargs date during the tem of fhe foan, If sufficient unds are not
avallable In the Deposit Account an any eharge data to pay the amaounts then due ang payable under thls
Note, Bank, In ifs sole discretion, i authorlzed to;. (a) charge the Deposi Account for such laseer amount

- a8 ghall (hen be available; andfor (b) eharge the Dapos Account on such later date or dateg that funds
shall be avallable In the Deposit Actount o &aliefy the payment then dus {or balance of such paymani
then due), Natwithalanding the foregoing, tha Bamower ehalt only be enfiled to recelvs oradit in respect
of any payments of principal end Interest due under thig Note for funds actually received by Bank as a
result of any suoh charges {o the Deposit Aoopunt, The Bongwer shall be lisble to Hank for any lats fees

. Or Inforest at the default raty on any payments not made on a timely basis by the Borrower beouse of
(nsuficlent furide In the Depasl; Account on any charge date, In the avent the Doposit Account continues
ta contaln (nsyfficlent fundg {o fuly satiafy the paymente due Bank under thig Note, (he Berrower shall he
respansible for maldng all such payments fram another sourca andg In neo even shall the abligatione of e
Borrower under ihls Nota be affeated or diminishad as a resul of any shortagas ity the Dapoat Account, |}

belng understoad and agreed ihat the Borrowsr shall at all {imes remadn llable far payment In full of afl
indebtednass undsr the Nota, ) ’

Bank may, at Bani's sola discrotlon, discontinye cherging the Deposlt Account af an time an not
lesy than ten (10) days' willten nofige to the Borower, in which avent, the Botrowsr shall ffwmm be
respensible for meking all paymants heratndar to Bank at the address eel forth In Bank's hotice or If ng

v suah address |a glver, then to Bank at P.0, Box 6600, Lawlston, Mafne 04243-6800,

. If pureuant ta the tems of this Note, the Bomower is st eny fime obligated to pay Interest on the

T e pringipal belancerat @ rate'in Dmese‘afthbmmdmum!nlamrm!e'pemw'by'appllcame'mwmrméu}ah”'”
evidenoad by this Note, the applivable Interest rate shall b immediately reducsd to such maximum rate
end all provious payments in axcess of the maximum rate shall be desmed to have bean payments In

rndlmtionm;:dunlpa(andmmn.accommfjhahmmstdue.hemunder' y

Ve Borrower reprosents to the Bank @hat the proseeds of il Nots will nat ba used for
personal, tamlly or household pumases or for the purpose of purchasing ar eanylng margin stoek
or margin seculiies within te meaning of Reguleliens U and X of the Board of Governoms of the
Fadoral Reserve Systam, 12 6 ..k, Parts 229 and 224,

The Borrowar snd each endoreer and guarantor heraof grant to he Benk 8 eontinuing llen on and

sacufity Intarest In ahy and all deposits or other sums al adry time credited by or due from the Banl or any

. Bank Affillate (ae hereinafier dafined) to the Borrowar andlor ezoh endorser or guarantor hersof and any

- oash, seaunlies, Instrumants or ofher Property of the Barower and aach endorser and guarantor hereof in
the posseasion of the Bank of any Bank Affliate, whether far safakaeping or otherwisa, or I trangif to or

from the Bank or any Bank Affilats (regardloss of (e remsan the Bank or Bank Afiliate had recalved the

same or whether the Bank or Bank Affliate has condiionally relaased the same) ag seautfty for the full and

appliad or ot off agalnat ayoh lleblitlea and oblfyatione of the Bomower or any endorser o guarantor
haraof to the Bank or any Bank Affilite a any time, whether or not such are then dus, whether or not
den‘l\and has hesn mads and whether or ngt ather collateral s then gvalablo to tha Bank or eny Banik
Affliata, . o

No delay or amlesion on the pant of the Bank In exercising any right hereunder shall operate as &
waiver af guch right or of any othsr right of the Bank, nor aha any delay, omlsslon or watver on any ons
occaslon be deamed a bas to or walvar of the samae nor any otRer right an any future ocesslon. The

Loan Number - Nate 4: 22102858008
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Borrower and every enderaer or guaranior of this Note, regardiass of the time, order or place of slgning,
walve presaniment, demand, protast, notice of Infent to éccelonste, notice of accsleralion and all other
nolces of evary kind In connegilon with the dallvery, acceptance, pefarmanca or enforcement of [hls
Note and agsent (o any axtenslon or postponemant of the fime of payment or any other Indulgencs, to

person primarly or secondariy fiable and walvas all racourse to suretyshlp and guarantor defenges
genarally, Includlhg sny defense based on Impalment of collateral. To the maximum extent permitted by
lew, the Borower and esach endomer ahd guaranior of this Note walve and terminate BNy homeslead
fighte and/ar exemptions respeciing any premises under the provislons of any applicable homestead
laws,

The Bartowsr and each endorser and guaranter of thls bate shall Indarmnlfy, defaivd and held he
Bank and the Bank Affilates and thelr diractors, officars, employees, agents and sltomeys (each an
“Indemaitee") harmioas againat #ny clalm brought or threatened agains{ any Ihdemniiee by the Horrowar,
by any endarser or guaranfor, or by any othar person (a8 weld ag from atomeys' ransonable feas snd
expanses h comaeclion therewiih) on account of the Benk's retafionship with the Borowar or any

Tha Borrower end each endorger and guarantor of this Note agrae (o pay, Upon demend, coats of
collaction of all amounts under ie Note inaluding, withou! fimitation, principal and ntereet, or In
connaction with the aenforcament of, or raafization on, any saourlly for this Nots, including, Without
limitation, to the extant pemmitted by applicable faw, reasonabls attorneys' feas and expenass, Upon the
oeclrranos and during the coniinuancs of an Evant of Defaull, intereat shall aconsa at a rala per anpum
equal 1o the agaregate af 4,0% plus the tate provided for haraln. |f Aany payment dug under this Note g
unpaid for 45 days or mora, the Botrowsr shall Pay, In addition to any other sums due untder this Nole
(and without Imlting the Bank's other tameadies on account thareof), a late charge aqual to 6.0% of sueh
unpald amount. Borrower acknowledges that, (8) such addilonal rate s a materia| Induoement to the

- Bank-to-make the-lgan svidencad by tly Note to-the Borrower, (b} the* Beni would ‘othave' made sugh

loan b the absence of e egraement of the Bomrower to pay auch additional rate, (c) suoh edditions) rals
represents compensation for Incrensed rlak 4o the Bank tha( such loan will not be repald, and (o) sugh
rate.is.not.a-pﬁnany_and_rapmsn!s.a_:eaaouabln_eaﬂmam,uLO)_ma_msuwﬁ_Bank_m_almmmg_i:a_ :
vesourcas (both personal apd finanelal) to the on- alng review, manitoring, administration and collgetion
of such loan and () compensailon to ke Bank for losses vat are diffcult fo sscortaln, :

This Note shall be binding ubun the Borrower and esch endorser and guarantor hereof end upon

thelr respactlve heirs, Sucoessors, assigng and lagal reprasaniatives, and shall Inurs 1o the beneft of the
Bank and lta suceassors, endorsees and assigns,

The liebillies of the: Bosrowsr and each Borower, if mora (han one, and any endorser or
guarantor of this Note are Joint and several, provided, however, the relesss by the Bank of the Borrower
or any one of more endoravrs or guaraniors shall not release any other person abligeded on aacount of
this Note. Any and all presapt and future debls of the Borrawer to any endorser o guatanlor of this Note

one, and endaraer or guarantor of this Note, s 1o such pataon Individualty and also 1o gl auoh persona
Jointly. No parsen obligated on aceount of (his Note may seek contribution fom any other person also
obligated, unless ahd untll alf llablltes, obligalichs and Indebtadnsss 1o the Bank of the person from
whom cantrdbution fs sought hava keen Imevooably sailsfled In full, The release or compromise by the
Banlc of any collataral shall ot rolsase ony paiaon obligated on socount of this Note,

The Borrower and aash endorser and guarantor hereof sach authorizes the Banc to camplats this
Note if delivered Ihcomplete b any raspact. A pholographia or pther reproduction of this Nate may be
made by the Bank,.and ahy such raproduation shall be adinlssible iy evidence With the same effeot as the
orlginal tsel? In any Judiclal o adminlettative proceading, whathar ornotthe orginal ls In exlstence,

Loan Number- Note 1 22102359006
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The Bank is subjsct to the Tequiraments of the USA Patriot Act (Tilla Il of Pub, L, 107-66) (elgnad
Into law October 28, 2001 )) (ihe "Act®) and heteby notlfles the Borowsr that pursuant to the requirements
of fhe Act, It Is required to obtaln, verlfy and Tecord Information that Identifies the Borrower, which
Information includes the name snd address of the Bomawer and other Informaion that whl allow Bank to
Mentiy the Custoimer In actordance with the Ast.

The Borrowar will from tme to time exacule and defiver to {he Bank such doouments, and lalce or
cause to be taken, all such other furthsr action, ag the Bank may vequest In order o affack and confirm or
vest more securaly h the Bank all fighte contemplated by this Note or any other loan documents ralatad
thereto (including, withoug Imtation, to correct clerical anors) ar to vest more fully i or assura 40 (he Bank
the security intereat i any oollatara( 8sacuring this Note or ta oomply with applicable staiute or law, ’

The Borrower agress g axecule, ro-vxecule, cause any Guarentor(s) or othet third party(les)
Ivalved in the loan transaction to execute and/or re-execute and (o deliver 10 Bank or Its Iegal couneel,
as may ba deemed apprapriate, any dacument or instrumant slgned i connaotion with the Loan Wwhich
was lncarmctly drafted andfor signed, as wall as any document or Inafrument which shouid have been
slaned at or prior to the closing ol the Loan, but which Was not 3o slgned and deliverad, Borower agrees
to comply with any written request by Bank within ten (10) days after pacalpt by Borrowar of such reguast,
Failire by Borower to o comply shail, &t the opfion of Bank, upon netice to Bottower, consfitule an
event of defaull under the Loan, The Bartowsr authorlzes the Bank 1o make any credit lnquirles Banic
dseme necessary and authorkes any pergon or oredit reporting agenny fo give Bank a copy of the
Borrower's credit report and any other {inanclal iformatlon it may have,

This Note shall be govamed by the laws of the State of New Jersey without giving effect to the
confliels of laws principles thereof,

Any
delfvurad in hand to any ofiicar of agent of the Borower o Bank, or If mailed by fagistered or carified

:

THERTSIENENE S UregTany ‘party may-from 'wns’to"trma"daslgnate‘by 'Wﬂﬂ!ﬂ'ﬂﬂlcé"fd"“ﬁ.‘"mm'mm.‘mwmym"d'ﬁu.m'

fursuant to a Deed of Trust shall be sent lo the Bank as follows: Aflentlon: VP Loan Sewvicing, Loan
Smic.asjﬂuu,eumm.Way.MLLaumUsLmﬂosA.-

e ———e s

The tam "Bank Afillale® as vead i fhls Note shall masn any "Affitaie" of (he Bark, The erm
"Affiiata" shall mean with reapact to 201y PBrEON, (&) any person whigh, diracdly or Indirestly through orie or
more Infermadiaries controls, or s eontraliad by, or I undar tomman conlral with, suoh Poraon, or (b) any
persan who 8 & direclar or oflicer @) of suoh person, (i) of any subsidiary of such person, of () any
pereon deserisad i clause () above. For purpogaa of this definllion, contral of » person shall mean the

The Borower and eagh an
hanexclusive jurladletion of any Fadsral or sliete caur sfiling In New Jersey, gver any sult, action oy
pracesding ansing oul of or relating o thls Noto. Esch of the Berrower and each endarser and guarahtor
iravaoably walves, o the fullest extznt l may effactvely do so undar applioable law, any objection it may
hoW or hereafter have to (e laying of the venye of any such suit, sollon of proceeding brought & any
such court and any claim that tha s8mo has been braught In an Inconveniant forum, Each of lhe
Barrower and each endarser and guaranor hareby gonsents 1o any and all process which may be served
in any such sull, action or pragaading, (i) by malling @ copy theraof by ragistered and cortifled mall,
" postage propald, return raceint raquesled, b the Borrower's, endyrsers or guarantor's addresa ghawn
below or as notlfed to me Bank'and () by serving the seme upon the Borrawer(s), endorsen(s) or
guarantor(s) In any other manner ofharwlas permittaq by Jaw, and agrass that such gervioe &hall In every
tespect be deemad effactlve sarvige upon the Borrower or ayoh andorear or guarantor,

Loan Numbes - Note 4 22102368006
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THE BORROWER, EACH ENDORSER AND GUARANTOR AND THE BANK EACH HERERY
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY, AND AFTER AN OPPORTUNITY TO
CONSULT WITH LEGAL COUNSEL, (A} WAIVES ANY AND ALL RIGHTS TO A TRIAL BY JURY Iy
ANY ACTION OR PROCEEDING IN CONNECTION WITH THIS NOTE, ANY OF THE OBLIGATIONS

OP THE BORROWER, EACH ENDORSER AND GUARANTOR TO THE BANK, AND ALL VATTERS |

CONTEMPLATED HEREBY AND DOCUMENTS EXECUTED iN CONNECTION HEREWITH AND 8)
AGREES NOT TO SEEK TO GONSQUIDATE ANY SUCH ACTION WITH ANY OTHER ACTION IN

Executed as anInatrument under seal gs of March 4, 2018,

Bomower:

Burlingien County Camrmunity Acllon Program
4

718 South Roule 130
uriington, New Jemay
08016

Loan Number - Note 1 22102358005
Promisaory Nolea(3)
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MODIFICATION AGREEMENT

This MODIFICATION AGREEMENT s entered into as of March 4, 2018, belwaen Burlingtan
County Community Action Program, a New Jersey comporatlon, with an address of 718 South Routa

130, Burlington, New Jergay

addresys of 1701 Roule 70 East,

08016 (lhe "Borrower") and TD Bank, N.A., a Natlona Associatlon wilh ap
Cherry Hill, New Jersay 08034 (the "Bank").

WHEREAS, the Bank established 3 rewolving ine of credit (the ‘Revalving Logn") for Borrowar

which malures on Mareh 3,
Borrower Upan Bomawer's req

2019 (the "Maturiy Date) respectihg which Bank agreed 1o lend {o

uest, but subject to the termg end candilions sel forth In vatioug loap

documants, of up to Fifty Thowsand Dollars and Zoro Conts ($50,000.00) (the "Revolving Loan

Amount");

WHEREAS, the Revelving Loan I evidencag by that cettain Promissory Note, dataq Pebruary
24, 2003 and Amended and Restatad Note dated March 30, 2011 (88 previousgly amended, modified or
Supplemented, the "Nota™, by the Borrower I favor'of the Bank In he facs amotint of the Revélving Loan

Amount;

WHEREAS, In conneo

tion with the Revalving Loan, Borrowar enterad Into that certain Loan

Agraement, dalag Fabruary 24, 2003 gnd Amended and Restated Loan Agreement dated March 30,

\WHEREAS, the Loan

2011 (a8 proviously amended, modffled or supplemented, the "Loan Agreement");

Agreement and the Note and al other documents and Instrumante °

oxecuted in conneglion with or relalng to the Loan ape referred 1o hereln, colectively, ag the *Loan

the *Gollatersl”, ___

Documents'; and alf collateral pranted (o the Bank {o securs the Loan Is refarred to hareln, collgctively, as

WHEREAS, the Bomower has fequnated and the Bank has agrasd to Increase e amount of
avaliabliity under the Loan Documents; .

WHEREAS, the Bano

wer and the Bank have egread o modlly the Loap and the Loan
13

Dacuments In aceoitdance with the terms of thiz Agreemen

NOW THEREF ORE, for good ang valugble considenation, the mcelbt and suffiiancy of which are
hereby acknowledgad, the Bank and the Bormwermutually agree as follows:

1. MODIFIGATION

1.1 Regitals ahd Regresentations Acpurale, ‘The mhove recltals are hereby made a par of this
Agreament and the Borrower acknowledges and agrees that gach of the reallals Is true and Garracy

1.2 Ratifleation. Al of the terms, covananls, provisiong, reptesentations, warranties, and condllions
of the Loan Documents, aa amended or mogiied hersby, are ratlfled, acknowlsdged, conflrmed, end
continued in full force and effact as if fully restated hereln,

’ Incrpassd Avallabliity.
Thausand Dollars and Zem C

Avaliability under Ihe Loan Decurnents shall be ncreased from Firty
ents ($50,000.00) fo Ons Hundied Thousand Dollars and Zore Cents

($100,000.00) (ihe ‘Revisad Borrowing Umit"y and el referances to avallablity i the Loan Documents

Loan Number- Nots 1: 22102359008
'-h‘-—u—-;
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shallba madified accordingly.

14 Amended and Regtaked Note. The Note shall be amended end restated In the form attached

Nerslo a8 Exhiblt A (the "Amended Note"),

1.6 mmﬂn‘ﬂmﬂiﬂﬂdﬂwﬂu- The Botrower hereby represents and warrants fo the Bank (hat:

(8) The person exaculing (his Agreement [s duly authorzed (o do 50 and fo bind the Borrower o
lhe terms hereof;

(b) Each of tha Loan Documents Is a valid end legal binding olllgafion of the Borrowar,
anforcenble in accordance with s terms, and is not subject to any defenses, colntetclalmg, or
offsals of any Idng;

(@ Allfinanctal statsments dellvered to ihe Bank ware irue, sccurate and aomplels, In all mater(al
respacts, as of the dgle of delivery to the Bank;

(&) Since the date of the Loan Documents thers has been no material adverse change fn he
conditlon, financial orotherwige, of the Bomower, axcapt as disclosed ta the Bani In writing;

(6)  There exists no aclion, sui, pioceading or Inveglipalon, at law or jn squlty, before any court,
board, gdministratlve budy or other entily, pending or fveatenad, affacting the Borrower or jte
property, whereln an unfavorahle daclslon, rullng or finding would materially sdversely affaot
the business oparations, propery or financlal condition of the Borrower, and

0} Thete axlsis no event of default, or other clreumatancs that with {he passage of lime of gliving
of notlce or both wil become an svan of default, under any of the Loan Doouments,

this Agreement, pay to the Bank all acciuad Interast owing on the Loan ag of the dale of thls Agreernent
together with all %aes, cots and expenses due and owlng to.the Bank by the Bomower under the Loan
Documente. ’ 5

nses... The Borowar.ghall, slmuilaneously.wi(h.ths,execullonuof.A g s

2. MISCELLANEQOUS

21 Sot-Qff The Borrower heraby grants 1o the Bank a continuing Ilan and securly intergst In any
and el deposiis or ofhar sums at any tme credited by or dus from the Bank to the Barower ang an
cash, securities, insfrumants or ather property of the Borower In the possesslon of the Bank, whether for

" safskaening or atherwise, or In transit 1 or fiom the Bank (regardiess of lhe reason th Benk had

received the same or whather the Bank hay condltionally released the ama) as securly for the full ang

-punclual payment and performance of all of the flabfities and obligations of the Borrower to the Bank and

such deposite and ofher sums may be applied or set off agsinst such Nabillies and obligalions of the
Borrower to the Bank at any tme, whether or not such arg fhen due, whether or not demand hae besn
made and whether or not other collatera js then avaltable to the Bank,

2.2 Raloase of he Bank, The Borrower hereby conflims that se of the date hereof [thag no olaim,
set-off, countsrelaim, dalends, or other causs of aclion against the Bank inaludihg, but not lmited to, @
defenss of usury, any clalm or euse of aclion af common faw, In squily, slatutory or atherwise, In
conlract or in tort, for fraud, malfeasance, misrepresentation, financisl loss, usury, degaptive frade

praclice, or any ofhar logs, damags or liabllty of any kind, Inaluding, wihout imitation ahy claim {o

exemplary or puntive damages arising opl of eny transaction between the Borrower and the Bank, To
the extent {het any such sotoff, counteralaim, defanee, or oher cause of aclion may exlet or might
hereaftar arlae based on facis known or unknown that exdel as of this dale, auoh seloff, counterclaim,
defanse and other cause of aclion I hamby expressly and Knowingly walved and relessed by the

Loan Number -~ Note 1: 22102369005
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Borrower, The Bomowet acknowledg
financial and other accommodation

2.3 08l

enforeing any of the Bank'

24 [ndemulfication. The Bomower shall In

O

ee that this releass is part of the conslderation to Ihe Bank for the
& granled by the Bank In thig Agreament.

88. Tha Botrower shall pay to the Bank on demand any and all costs and
axpenses (including, wihout tmhallon, reasonable attorneys' fees and dlsbursements, court cosle,
lilgation and othor Bxpenses) incurred or pald

by the Bank i establishing, malnlalaing, prolacting or

8 ights or any of the obiigalions owing by the Borawer to the Bank, including,
without limitation, any and all auch costs and expenass Incurred or peald by the Bank in defending the
Bark's secunty intersst In, e or right to, the Callatsral or In colecting or-attemplng to collgct or
enforoing or gtiempling to anforee payment of the Loan,

officers, employass, agents and atlorneys (each
threalered against any indemnilee by the Horrower or any guarantor or endarser of the obligations of he
Borrawer to the Bank, o any ofher person (as well as from allorneys’ fess and axpenees In gohnection
lherawith) on account of the Bank's ralationgh with the Borrower, or eny gusrantor or endorser of the
obligations of the Borrower fo the Bank (aac

pursued by the Bank with

any claim arlsing out of lhe gross negligence o
shall survive payment of the obligetions of Ih

discharge mwecuted by (he

counas) of the Bank's

demnify, defend and hold (hs Bank ang its directors,
an "Indemnitss")y harmioss sgainst any claim hrought or

of which may bs defended, compromised, satilad or
alsaton, but al the expense of the Borrower), exeept for

r wilfu) misconduct of the Ban, The within Indemnification

Bank In favor of the Borrower.

e Bomawer {o the Bank, and/or any terminallon, release or

2.5 Severabllty, f any provislon of this Agreement or porllon of such provislon or the applleation

reumstence shall to any extent be hetd invalid or unenforcaable, {he remainder
ihe emainder of such provislon) and the applicalfon theraof lo other persans or
alreunstances ahall not bs affected thereby,

thareof to ANy person or of
of this Agreement (or fhe

28 Counternaris. This Agreement may be exscuted In two or mora countarparts, #ach of whiah shall
....8.an orlginal, but alf of which shall consliute byt one agreemant, i

aérasmem and understanding hetw

This Agresmen

t and the other Loan Dosumente conetitute the enfire

een and among (he partims herelo velating 1o the sublact matter

u_hsmoi,-and—wpmede&a&-pﬂar..proposals.-negoﬂaiions,-agreamem-andundewtanding&among..ma—.h~
{n such subjeot matler.

perles hersto wih respact

2.8 Eflect of

perties hereto, and shall remain in ful force

. This Agreement shall be binding upan and inure to the benafil of
the respeolive helrs, exsculors, adminlstrators,

released In writihg by the Bank. The Bank m

Collateral. Except as expressly provided heraln
Implled, Is intended to confer upen any parly,
obligations or llabities under or by reason af this

29 5
documents, and take or ga

fo effeat and confim or vest mo

(Includlng, withoul Jimitatia

axtont parmited by applioable law,

. The Borrower wil
uee 1o be taken, all sy

legal representatives, succsssors and asslgns of the

and effect {and (he Bank shall be enfiiied to rely theraon) untl

ay transfer and asslgn this Agresment and deliver the

or in the other Loan Documents, nothing, eXpressed or
. other thah the parlles heretp, any rights, remedies,
Agreement or the other Loan Docliments,

from itma to tme exeoute and delver 1o the Bank such
th other further acllon, ae the Bank mey request In order

re eacurely In the Bank el rights contemplated by this Agreemsnt

n, ta oarrect ¢lencal emors) or to ves| mare fully n or aesure to the Bank the
goclitlly Interest in the Collaters! or fo com ly with eppllcable stetule or law and (o facliitate the collaction
of the Collateral (including, withaut lim/iag on, th }
endorsement of promlseory notes and Instrurnen

conlinuatlat statoments ar amendmants withou

such financlng statsments,

® execution of stock {ranefar ordels 8nd stook powsrs,
s and noliftealions to obligors an the Collateral), To the

the Borrower authonizes the Bank 1o Ns* financing slataments,

t e Borrower's slgnalure appearing therson, and any

contihuation statemants of amandments may ba slgned by the Bank on behaif

Loan Number - Note 1 22102358006
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of the Borrower, ¥ lecessaty, and may be filed at any ime in any Jurlsdiction, The Bank may al any time
and from time (o time file financing elataments, contihuailon statements and amendmenls thereto which
cantain any information required by tha New Jarsey Uniform Commerclal Code (THe 124 N.J.S.A) as
amended from tme to tima (ihe "Code") for the aufflclancy or flilng affke acoeptance of any financing
statement, continuation stsiamend or amench\ent} inchiding whether the Bortawer 15 an organizallan, (he

obtain an acknowledgment, Ih form and substance salisfactory o fie Bank, of any balee having
possasslon of any of the Collateral that the baliee holds such Gollateral for the Bank, (1) to obiain
"control" (as defined In the Code) of any Callalaral comprised of deposh 8ccounts, electranic thats)
paper, latter of credit righls or Investment Rropenty, with any sgreements establlshing conirol o be In form
end subgtahog satisfaolory Yo Bank, and (W) otherwlse to Insure the conthued perfection ang priority of
the Bank'a securlly intarest I any of the Collateral and the presenzatlon of its righls (hereln, Tha
Bofrowar hereby aongtiules the Bank Us attorney-in-fact io executs, If naceseary, and file & filhge
raquired or so tequeated for the foregoing putposes, al agls of auch altomey bieihg hereby ratifled eng
confirmad; and auch power, belng couplad with an interest, shall be Inevoaable unt| this Agraement
terminates In accordance wit is terma, all obligationa of (he Borowar fo the Bank are Irevacably pate in
full and the Collateral Is reloased.

of the Borrower (o Bank shall he oulelanding and is supplamentary lo each and every other agreament .
" biftiniser e “BEGWEF A Bahk Sid AT ot bE 56 6nStNiEd 65 T it oF GieRmEs datggale fiom &ny" "

of the cghts or remedlen of Bank or ahy of the liabliilles, obligedions or undertakings of the Borower

under any such agreement, nor shall any oontemporanacus or subsequent agraament betwaan e

3orrower-and.lha.8ankb&constmed.to.linuammdewqamfwmmy-oﬂbulghlwmmedkea-nf
Bank or any of the lebliitles, obligations or undartakings of tha Borrower herqunder, Unless such other
agreement apeclically esfors (o thig Agreament ang exprosaly so provides,

242 Noticas, An{‘ nolloss under or pursyant to this Agreeraant shall be dasmand duly rscelved and
effective i dalterod i hand 1o any offloer of sgant of the Borower oy Bank, or If malled by registarad of

213 New Jersay Law. Thia Agreament shall be govemad by the laws of fhe Stats of New Jersey
withaut giving effect 1o the sonflicts of laws prinoiples teraof.
214 Reproducliona. This Agraement and all documents which have been or mey be heralnafier

. This
furmished by Borrower to-the Bank may be reproduced by the Bank by any photographls, photostatlc,
miceafliin, xerographia or simlisr procesa, and any such raproduction shall be admiesibla in evidenos as
the orlginal Kasif in any judielal o adminisirative proceeding (Whether or not the oliginal Is kn exstoncs
and whether' or nof such feproduction was mads in tha regular course of bueinees),

216  Venue, Rorrower Irrevooakly submita to the nonexciuaive jurtadiction of any Faders) or glate coun
siiting In New Jemay, over any suit, aoflon or preceeding adelng out of or telaling to this Afrasment.
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Borrowar krevacably waives to the fullast exent it may effectively do so under appiinable law, any
objaction il may now or heresfier hava o the laying of the venue of any such sult, aclion o7 proceading
braught In any such court ang any dlalm thet-the eame hag baen bretight in en Inconventent forem,
Borower imevocebly appelnts the Secratary of Slale of the Stato of Naw Jersey as ifs authorizediagent to
accapt and scknowledge on fis bahalf any and all process which may be sarved f an auch sukt, sction
or procesding, conaente to such pronges baing served () by mailing a eopy thers by registersd ar
aardfisd maf, postage prepald, refum veaelpt requestsd, lo Bomower's addrass shown above or ag

nolified ta the Bank and (i by sunving the same upon such agent, and agresy that such servise shafl 0
aVary raspect be deamed affoctive sepvlee Lpols Borrowaer,

216 JURY WAIVER, BORROWE‘? AND BANK BACH HERERY KNOWINQLY, VOLUNTARILY

. WAIVE (A) ANY AND ALL RIGHTS TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING IN
CONNECTION WITH THIS AGREEMENT, THE OBLIGATIONS, ALL MATTERS CONTEMPLATED
HEREBY AND DOCUMENTS EXECUTED N GONNECTION HEREWITH AND (B) AGREE NOT TO
SEEK TD CONSOLIDATE ANY SUCH ACTION WITH ANY OTHER ACTION IN WHICH A JURY TRIAL
CAN NOT BE, OR HAS NOT BEEN WAIVED. THE BORROWER CERTIFIES THAT NEITHER THE
BANK NOR ANY OF IT8 REPRESENTATIVES, AGENYS OR COUNSEL HaS REPRESENTED,
EXPRESSLY OR OTHERWISE, THAT THE BANK WOULD NOT (M THE EVENT OF ANY SucH
PROGEEDING SEEK YO ENFORCE THIS WAIVER OF RIGHT TO TRIAL BY JURY.

Executed under seal on this day March 4, 2018,

Borower:

Burlington County munily Action Program

it

ol

LTS o

Tile: Duly Auihorized Representative
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AMERNDED AND RESTATED
REVOLVING TERM NOTE

March 4, 2019
$100,000.00

For value received, the undersigned Burlington County Community Action Program, a New
Jersey corporation, with an address of 7118 South Route 130, Burlington, New Jersey 08016 (the
"Borrower"), promises to pay to the order of TD Bank, N.A., a National Association with an address of
1701 Route 70 East, Cherry Hill, New Jersey 08034 (together with its successors and assigns, the
"Bank"), the principal amount of One Hundred Thousand Dollars and Zero Cents ($100,000.00), or, if
less, stch amount as may be the aggregate unpaid principal amount of all loans or advances made by
the Bank to the Borrower pursuant hereto, on or before December 31, 2019 (the "Maturity Date") unless
extended in writing by the Bank in its sole and absolute discretion, together with interest from the date
hereof on the unpaid principal balance from time to time outstanding until paid in full. The aggregate
principal balance outstanding shall bear interest thereon at a per annum rate equal to One-Half Percent
(0.5%) above the Wall Street Journal Prime Rate (as hereinafter defined). All accrued and unpaid
interest shall be payable monthly in arrears on the 15th day of each month, commencing on March 15,
2019,

Notw:thstandmg anything to the contrary in this Note, the interest rate on this Note is limited by a
floor as follows: the minimum interest rate (x e. ﬂoor) is 8.5% per annum.

Wall Street Joumal ane Rate means the rate pubhshed from ume to tlme by the WaH Street
Journal as the U.S. Prime Rate, or, in the event the Wall Street Joumal ceases publication of Prime
Rates, the base, reference or other rate then designated by the Bank, in its sole discretion, for general
commercial loan reference purposes, it being understood that such rate is a reference rate, not
necessarily the lowest, established from time to time, which serves as the basis upon which effective
interest rates are calculated for loans making reference thereto.

The effective interest rate applicable to the Borrower's loans evidenced hereby shail change on
the date of each change in the Wall Street Journal Prime Rate.

This Note is an amendment and restatement of that certain $50,000.00 Promissory Note, dated
February 24, 2003 (as previously amended, modified or supplemented the "Original Note"), by the
Borrower in favor of the Bank and shall be secured to the same extent and with the same priority as the
Original Note.

Principal and interest shall be payable at the Bank's main office or at such other place as the
Bank may designate in writing in immediately available funds in lawful money of the United States of
America without set-off, deduction or counterclaim. Interest shall be calculated on the basis of actual
number of days efapsed and a 360-day year.

This Note is a revolving note and, subject o the foregoing and in accordance with the provisions
hereof and of any and all other agreements between the Borrower and the Bank related hereto, the
Borrower may, at its option, borrow, pay, prepay and reborrow hereunder at any time prior to the Maturity
Date or such earlier date as the obligations of the Borrower to the Bank under this Note, and any other
agreements between the Bank and the Borrower related hereto, shall become due and payable, or the
obligation of the Bank to extend financial accommodations to the Borrower shall terminate; provided,
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however, that in any event the principal balance outstanding hereunder shall at no time exceed the face
amount of this Note. This Note shall continue in full force and effect until all obligations and liabilities
evidenced by this Note are paid in full and the Bank is no longer obligated o extend financial
accommodations to the Borrower, even if, from time to time, there are no amounts outstanding respecting
this Note.

At the option of the Bank, this Note shall become immediately due and payable without notice or
demand upon the occurrence at any time of any of the following events of default (each, an "Event of
Default"): (1) default of any liability, obligation, covenant or undertaking of the Borrower, any endorser or
any guarantor hereof to the Bank, hereunder or otherwise, including, without limitation, failure to pay in
full and when due any installment of principal or interest or default of the Borrower, any endorser or any
guarantor hereof under any other loan document delivered by the Borrower, any endorser or any
guarantor, or in connection with the loan evidenced by this Note or any other agreement by the Borrower,
any endorser or any guarantor with the Bank continuing for 15 days with respect to any default {other
than with respect to the payment of money for which there is no grace period); (2) failure of the Borrower,
any endorser or any guarantor hereof to maintain aggregate collateral security value satisfactory fo the
Bank continuing for 15 days; (3) default of any material liability, obligation or undertaking of the Borrower,
any endorser or any guarantor hereof to any other party continuing for 16 days; (4) if any statement,
representation or warranty heretofore, now or hereafter made by the Borrower, any endorser or any
guarantor hereof in connection with the loan evidenced by this Note or in any supporting financial
statement of the Borrower, any endorser or any guarantor hereof shall be detemmined by the Bank to have
been false or misleading in any material respect when made; (5) if the Borrower, any endorser or any
guarantor hereof is a corporation, trust, partnership or limited liability company, the liquidation, termination
or dissolution of any such organization, or the merger or consolidation of such organization into another
entity, or its ceasing to carry on actively its present business or the appointment of a receiver for its
property; (6) the death of the Borrower, any endorser or any guarantor hereof and, if the Borrower, any
endorser or any guarantor hereof is a parinership or limited liability company, the death of any partner or
member; {7) the institution by or against the Borrower, any endorser or any guarantor hereof of any
proceedings under the Bankruptcy Code 11 USC §101 et seq. or any other law in which the Borrower,

~any endorser or any-guarantor hereof is alleged to be insolvent or unable to pay its debts as they mature, -

or the making by the Borrower, any endorser or any guarantor hereof of an assignment for the benefit of
creditors or the granting by the Borrower, any endorser or any guarantor hereof of a trust mortgage for
the benefit of creditors; (8) the service upon the Bank of a writ in which the Bank is named as trustee of
the Borrower, any endorser or any guarantor hereof; (9) a judgment or judgments for the payment of
money shall be rendered against the Borrower, any endorser or any guarantor hereof, and any such
judgment shall remain unsatisfied and in effect for any period of thirty (30) consecutive days without a
stay of execution; (10) any levy, lien (including mechanics lien) except as permitted under any of the
other loan documents between the Bank and the Borrower, seizure, attachment, execution or similar
process shall be issued or levied on any of the property of the Borrower, any endorser or any guarantor
hereof; (11) the termination or revocation of any guaranty hereof, or (12) the occurrence of such a
change in the condition or affairs (financial or otherwise) of the Borrower, any endorser or any guarantor
hereof, or the occurrence of any other event or circumstance, such that the Bank, in its sole discretion,
deems that it is insecure or that the prospects for timely or full payment or performance of any obligation
of the Borrower, any endorser or any guarantor hereof to the Bank has been or may be impaired.

Any payments received by the Bank on account of this Note shall, at the Bank's option, be
applied to any accrued unpaid interest, then to outstanding and due amounts of principal; then to any
required escrow payment if applicable; then to any debt protection insurance premium if applicable; and
then to any fees including late charges and then to any costs. Notwithstanding the foregoing, any
payments received after the occurrence and during the continuance of an Event of Default shall be
applied in such manner as the Bank may determine. The Borrower hereby authorizes the Bank to charge
any deposit account which the Borrower may maintain with the Bank for any payment required hereunder
without prior notice to the Borrower.

The Borrower hereby authorizes Bank to charge checking account number 7856510743 at Bank
(or such other account maintained by the Borrower at Bank as the Borrower shall designate by written
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notice to the Bank) (the "Deposit Account”) to satisfy the monthly payments due and payable to Bank
hereunder. Bank is hereby authorized to charge the Deposit Account on each charge date or, if any
charge date shall fall on a Saturday, Sunday or legal holiday, then either on the first (1sf) business day
immediately preceding or the first (1st) business day immediately following any such charge date until the
Note shall be paid in full.

The Borrower agrees to maintain sufficient funds in the Deposit Account to satisfy the payment
due Bank under the Note on each charge date during the term of the loan. If sufficient funds are not
available in the Deposit Account on any charge date to pay the amounts then due and payable under this
Note, Bank, in its sole discretion, is authorized to: (a) charge the Deposit Account for such lesser amount
as shall then be available; and/or (b) charge the Deposit Account on such later date or dates that funds
shall be available in the Deposit Account to satisfy the payment then due (or balance of such payment
then due). Notwithstanding the foregoing, the Borrower shall only be entitled to receive credit in respect
of any payments of principal and interest due under this Note for funds actually received by Bank as a
result of any such charges to the Deposit Account. The Borrower shall be liable to Bank for any late fees
or interest at the default rate on any payments not made on a timely basis by the Borrower because of
insufficient funds in the Deposit Account on any charge date. In the event the Deposit Account continues
to contain insufficient funds to fully satisfy the payments due Bank under this Note, the Borrower shall be
responsible for making all such payments from another source and in no event shall the obligations of the
Borrower under this Note be affected or diminished as a result of any shortages in the Deposit Account, it
being understood and agreed that the Borrower shall at all times remain liable for payment in full of all
indebtedness under the Note.

Bank may, at Bank’s sole discretion, discontinue charging the Deposit Account at any time on not
less than ten (10) days’ written notice to the Borrower, in which event, the Borrower shall thereafter be
responsible for making all payments hereunder to Bank at the address set forth in Bank's notice or if no
such address is given, then to Bank at P.O. Box 5600, Lewiston, Maine 04243-5600.

If pursuant to the terms of this Note, the Borrower is at any time obligated to pay interest on the

principal balance at a rate in'éxcess of the maximum interest rate permiitted by applicable law for the loan

evidenced by this Note, the applicable interest rate shall be immediately reduced to such maximum rate
and all previous payments in excess of the maximum rate shall be deemed to have been payments in
reduction of principal and not on account of the interest due hereunder.

The Borrower represents to the Bank that the proceeds of this Note will not be used for
personal, family or household purposes or for the purpose of purchasing or carrying margin stock
or margin securities within the meaning of Regulations U and X of the Board of Governors of the
Federal Reserve System, 12 C.F.R. Parts 221 and 224.

The Borrower and each endorser and guarantor hereof grant to the Bank a cantinuing lien on and
security interest in any and all deposits or other sums at any time credited by or due from the Bank or any
Bank Affiliate (as hereinafter defined) to the Borrower andfor each endorser or guarantor hereof and any
cash, securities, instruments or other property of the Borrower and each endorser and guarantor hereof in
the possession of the Bank or any Bank Affiliate, whether for safekeeping or otherwise, or in transit to or
from the Bank or any Bank Affiliate (regardless of the reason the Bank or Bank Affiliate had received the
same or whether the Bank or Bank Affiliate has conditionally released the same) as security for the full and
punctual payment and performance of all of the liabilities and obligations of the Borrower and/or any
endorser or guarantor hereof to the Bank or any Bank Affiliate and such deposits and other sums may be
applied or set off against such liabililes and obligations of the Borrower or any endorser or guarantor
hereof to the Bank or any Bank Affiliate at any time, whether or not such are then due, whether or not
demand has been made and whether or not other collateral is then available fo the Bank or any Bank
Affillate.

No delay or omission on the part of the Bank in exercising any right hereunder shalf operate as a
waiver of such right or of any other right of the Bank, nor shall any delay, omission or waiver on any one
occasion be deemed a bar to or waiver of the same or any other right on any future occasion. The
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Borrower and every endorser or guarantor of this Note, regardiess of the time, order or place of signing,
waive presentment, demand, protest, notice of intent to accelerate, nofice of aceeleration and all other
notices of every kind in connection with the delivery, acceptance, performance or enforcement of this
Note and assent fo any extension or postponement of the time of payment or any other indulgence, to
any substitution, exchange or release of collateral, and to the addition or release of any other party or
person primarily or secondarily liable and waives all recourse to suretyship and guarantor defenses
generally, including any defense based on impairment of collateral. To the maximum extent penmitted by
law, the Borrower and each endorser and guarantor of this Note waive and terminate any homestead
rights and/or exemptions respecting any premises under the provisions of any applicable homestead
laws.

The Borrower and each endorser and guarantor of this Note shall indemnify, defend and hold the
Bank and the Bank Affiliates and their directors, officers, employees, agents and attorneys {each an
“Indemnitee”) harmless against any claim brought or threatened against any Indemnitee by the Borrower,
by any endorser or guarantor, or by any other person (as well as from attorneys' reasonable fees and
expenses in connection therewith) on account of the Bank's relationship with the Borrower or any
endorser or guarantor hereof (each of which may be defended, compromised, settled or pursued by the
Bank with counsel of the Bank’s selection, but at the expense of the Borrower and any endorser and/or
guarantor), except for any claim arising out of the gross negligence or willful misconduct of the Bank.

The Borrower and each endorser and guarantor of this Note agree to pay, upon demand, costs of
collection of all amounts under this Note including, without limitation, principal and interest, or in
connection with the enforcement of, or realization on, any security for this Note, including, without
limitation, to the extent pemitted by applicable law, reasonable attorneys' fees and expenses. Upon the
oceurrence and during the continuance of an Event of Default, interest shall accrue at a rate per annum
equal to the aggregate of 4.0% plus the rate provided for herein. If any payment due under this Note is
unpaid for 15 days or more, the Borrower shall pay, in addition to any other sums due under this Note
(and without limiting the Bank's other remedies on account thereof), a late charge equal to 6.0% of such
unpaid amount. Borrower acknowledges that, (@) such additional rate is a material inducement to the
Bank to make the loan evidenced by this Note to the Borrower, (b) the Bank would not have made stch
loan in the absence of the agreement of the Borrower to pay such additional rate, (¢) such additional rate
represents compaensation for increased risk to the Bank that such loan will not be repaid, and (d) such
rate is not a penalty and represents a reasonable estimate of () the cost to the Bank in allocating its
resources (both personal and financial) to the on-going review, monitoring, administration and collection
of such loan and (ff) compensation to the Bank for losses that are difficult to ascertain.

This Note shall be binding upon the Borrower and each endorser and guarantor hereof and upon
their respective heirs, successors, assigns and legal representatives, and shall inure to the benefit of the
Bank and its successors, endorsees and assigns,

The liabilties of the Borrower and each Borrower, if more than one, and any endorser or
guarantor of this Note are joint and several; provided, however, the release by the Bank of the Borrower
or any one or more endorsers or guarantots shall not release any other person obligated on account of
this Note. Any and all present and future debts of the Borrower to any endorser or guarantor of this Note
are subordinated to the full payment and performance of all present and future debts and obligations of
the Borrower to the Bank. Each reference in this Note to the Borrower and each Borower, if more than
one, and endorser or guarantor of this Note, is to such person individually and also to all such persons
jointly. No person obligated on account of this Note may seek contribution from any other person also
obligated, unless and until all liabilities, obligations and indebtedness to the Bank of the person from
whom contribution is sought have been irrevocably safisfied in full. The release or compromise by the
Bank of any collateral shall not release any person obligated on account of this Note.

The Barrower and each endorser and guarantor hereof each authorizes the Bank to complete this
Nate if delivered incomplete in any respect. A photographic or other reproduction of this Note may be
made by the Bank, and any such reproduction shall be admissible in evidence with the same effect as the
original itself in any judicial or administrative proceeding, whether or not the original is in existence.
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The Bank is subject to the requirements of the USA Patriot Act (Title 11l of Pub. L. 107-56) (signed
into law October 26, 2001)) (the "Act") and hereby nofifies the Borrower that pursuant to the requirements
of the Act, it is required to obtain, verify and record information that identifies the Borrower, which
information includes the name and address of the Borrower and other information that will allow Bank to
identify the Customer in accordance with the Act.

The Borrower will from time to time execute and deliver to the Bank such documents, and take or
cause to be taken, all such other further action, as the Bank may request in order to effect and confirm or
vest more securely in the Bank all rights contemplated by this Note or any other loan documents related
thereto (including, without limitation, to correct clerical errors) or to vest more fully in or assure o the Bank
the security interest in any collateral securing this Note or to comply with applicable statute or law,

The Borrower agrees to execute, re-execute, cause any Guarantor(s) or other third party(ies)
invalved in the loan transaction to execute and/or re-execute and to deliver to Bank or its legal counsel,
as may be deemed appropriate, any document or instrument signed in connection with the Loan which
was incorrectly drafted and/or signed, as well as any document or instrument which should have been
signed at or prior to the closing of the Loan, but which was not so signed and delivered. Borrower agrees
to comply with any written request by Bank within ten (10) days after receipt by Borrower of such request.
Failure by Borrower to so comply shall, at the option of Bank, upon notice to Borrowsr, constitute an
event of default under the Loan. The Borrower authorizes the Bank to make any credit inquiries Bank
deems necessary and authorizes any person or credit reporting agency to give Bank a copy of the
Borrower's credit report and any other financial information it may have.

This Note shall be governed by the laws of the State of New Jersey without giving effect to the
conflicts of laws principles thereof,

Any notices under or pursuant to this Note shall be deemed duly received and effective if
delivered in hand to any officer of agent of the Bomower or Bank, or if mailed by registered or certified
mail, return receipt requested, addressed to the Borrower or Bank at the address set forth in this Note or

‘as any party may from time to"time designate’ by wiitten riotice to the othér paity; notwithstanding the ™

foregoing notices to the Bank with respect to accounting and collateral release and notices to the Trustee
pursuant to a Deed of Trust shall be sent to the Bank as follows: Altention: VP Loan Servicing, Loan
Services, 8000 Atrium Way, Mt. Laurel NJ 08054.

The term "Bank Affiliate” as used in this Note shall mean any "Affiliate” of the Bank. The term
"Affiliate" shall mean with respect to any person, (a) any person which, directly or indirectly through one or
more intermediaries controls, or is controlled by, or is under common control with, such person, or (b) any
person who is a director or officer (i) of sueh person, (i) of any subsidiary of such person, or (iij) any
persoh described in clause (a) above, For purposes of this definition, control of a person shall mean the
power, direct or indirect, (x) to vote 5% or more of the Capital Stock having ordinary voting power for the
election of directors (or comparable equivalent) of such person, or {y) to direct or cause the direction of
the management and policies of such person whether by contract or otherwise, Control may be by
ownership, contract, or otherwise.

The Borrower and each endorser and guarantor of this Note each irrevocably submits to the
nonexclusive jurisdiction of any Federal or state court sitting in New Jersey, over any suit, action or
proceeding arising out of or relating to this Note. Each of the Borrower and each endorser and guarantor
irrevocably waives, to the fullest extent it may effectively do so under applicable law, any objection it may
now or hereafter have to the laying of the venue of any such suit, action or proceeding brought in any
such court and any claim that the same has been brought in an inconvenient forum. Each of the
Borrower and each endorser and guarantor hereby consents to any and all process which may be served
in any such suit, action or proceeding, (i) by malling a copy thereof by registered and certified mail,
postage prepaid, return receipt requested, to the Borrower's, endorser's or guarantor's address shown
below or as notified to the Bank and (i) by serving the same tpon the Borrower(s), endorser(s) or
guarantor(s) In any other manner otherwise permitted by law, and agrees that such service shall in every
respect be deemed effective service upon the Borrower or such endorser or guarantor.

Loan Number - Note 1: 22102359001



THE BORROWER, EACH ENDORSER AND GUARANTOR AND THE BANK EACH HERERY
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY, AND AFTER AN OPPORTUNITY TO
CONSULT WITH LEGAL COUNSEL, (A) WAIVES ANY AND ALL RIGHTS TO A TRIAL BY JURY IN
ANY ACTION OR PROCEEDING IN CONNECTION WITH THIS NOTE, ANY OF THE OBLIGATIONS
OF THE BORROWER, EACH ENDORSER AND GUARANTOR TO THE BANK, AND ALL MATTERS
CONTEMPLATED HEREBY AND DOCUMENTS EXECUTED IN CONNECTION HEREWITH AND (B)
AGREES NOT TO SEEK TO CONSOLIDATE ANY SUCH ACTION WITH ANY OTHER ACTION IN
WHICH A JURY TRIAL CAN NOT BE, OR HAS NOT BEEN, WAIVED. THE BORROWER, EAGH
ENDORSER AND GUARANTOR AND THE BANK EACH CERTIFIES THAT NEITHER THE BANK
NOR ANY OF ITS REPRESENTATIVES, AGENTS OR COUNSEL HAS REPRESENTED, EXPRESSLY
OR OTHERWISE, THAT THE BANK WOULD NOT IN THE EVENT OF ANY SUCH PROCEEDING
SEEK TO ENFORCE THIS WAIVER OF RIGHT TO TRIAL BY JURY.

Executed as an instrument under seal as of March 4, 2019.

Borrower:

Burlington County Community Action Program

Dr. Ruyé . Johnson, Executive Director

718 South Route 130
Burlington, New Jersey
08016
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MODIFICATION AGREEMENT

This MODIFICATION AGREEMENT is entered into as of March 4, 2019, between Burlington
County Community Action Program, a New Jersey corporation, with an address of 718 South Route
130, Burlington, New Jersey 08016 (the "Borrower") and TD Bank, N.A., a National Association with an
address of 1701 Route 70 East, Cherry Hill, New Jersey 08034 (the "Bank").

WHEREAS, the Bank established a revolving line of credit (the "Revolving Loan") for Borrower
which matures on March 31, 2019 (the "Maturity Date") respecting which Bank agreed to lend to
Borrower upon Borrower's request, but subject to the terms and conditions set forth in various loan
documents, of up to Fifty Thousand Dollars and Zero Cents ($50,000.00) (the "Revolving Loan
Amount");

WHEREAS, the Revolving Loan is evidenced by that ceitain Promissory Note, dated February
24, 2003 (as previously amended, modified or supplemenied, the "Note"), by the Borrower in favor of the
Bank in the face amount of the Revolving Loan Amount,

WHEREAS, in connection with the Revolving Loan, Borrower entered into that certain Loan
Agreement, dated February 24, 2003 (as previously amended, modified or supplemented, the "Loan
Agreement";

- WHEREAS, the Loan. Agreement and the Note .and all other documents and instruments. - .

executed in connection with or relating to the Loan are referred to herein, collectively, as the "Loan
Documents"; and all collateral granted to the Bank to secure.the Loan is referred to herein, collectively, as
the "Collateral”;

WHEREAS, the Borrower has requested and the Bank has agreed to increase the amount of
availability under the l.oan Documents;

WHEREAS, the Borrower and the Bank have agreed to modify the Loan and the Loan
Documents in accordance with the terms of this Agreement.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Bank and the Borrower mutually agree as follows:

1. MODIFICATION

1.1 Recitals_and_Representations Accurate. The above recitals are hereby made a part of this
Agreement and the Borrower acknowledges and agrees that each of the recitals is true and correct.

12 Ratification. All of the terms, covenants, provisions, representations, warranties, and conditions
of the Loan Documents, as amended or modified hereby, are ratified, acknowledged, confirmed, and
continued in full force and effect as if fully restated herein.

1.3 Increased Availability. Availability under the Loan Documents shall be increased from Fifty
Thousand Dollars and Zero Cents ($50,000.00) to One Hundred Thousand Dollars and Zero Cents
($100,000.00) (the "Revised Borrowing Limit") and all references to availability in the Loan Documents
shall be madified accordingly.
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14 Amended and Restated Note. The Note shall be amended and restated in the form attached
hereto as Exhibit A (the "Amended Note").

1.5 Representations and Warranties. The Borrower hereby represents and warrants to the Bank that:

(a) The person executing this Agreement is duly authorized fo do so and to bind the Borrower to
the terms hereof,

(b) Each of the Loan Documents is a valid and legal binding obligation of the Borrower,
enforceable in accordance with its terms, and is not subject to any defenses, counterclaims, or
offsets of any kind;

(c) All financial statements delivered to the Bank were true, accurate and complete, in all material
respects, as of the date of delivery to the Bank;

(d) Since the date of the Loan Documents there has been no material adverse change in the
condition, financial or otherwise, of the Borrower, except as disclosed to the Bank in writing;

(e) There exists no action, suit, proceeding or investigation, at law or in equity, before any court,
board, administrative body or other entity, pending or threatened, affecting the Borrower or its
property, wherein an unfavorable decision, ruling or finding would materially adversely affect
the business operations, property or financial condition of the Borrower; and

) There exists no event of default, or other circumstance that with the passage of time or giving
of notice or both will become an event of default, under any of the Loan Documents.

1.6 Interest, Fees, Costs and Expenses. The Borrower shall, simultaneously with the execution of
this Agreement, pay to the Bank all accrued interest owing on the Loan as of the date of this Agreement

... together with all fees, costs and expenses due and owing to the Bank by the. Borrower under the Loan. . .

Documents.

1.7 Additional Changes.

Section 1.9 of the Amended and Restated Loan Agreement dated March 30, 2011, titled Clean-Up is
hereby added to read as follows:

1.9 Clean-Up. The Borrower shall fully repay fo the Bank all amounts outstanding respecting the
Revolving Loans for a period of 30 consecutive days in each year.

Section 3.3 (a) (b) of the Amended and Restated Loan Agreement dated March 30, 2011, titled Financial
Statements is hereby deleted in its entirety and replaced with the following:

(1) as soon as available to Borrower, but in any event within 150 days after the close of each fiscal year,
a full and complete signed copy of financial statements, which shall include a balance sheet of the
Borrower, as at the end of such year, and statement of profit and loss of the Borrower reflecting the
results of its operations during such year and shall be prepared by the Borrower and certified by
Borrower's chief financial officer as to correctness in accordance with generally accepted accounting
principles, consistently applied;

(b) from time to time, such financial data and information about Borrower. as Bank may reasonably
request; and '

(0) any financial data and information about any guarantors of the Obligations as Bank may reasonably
request.
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2. MISCELLANEOUS

2.1 Set-Off. The Borrower hereby grants to the Bank a continuing lien and security interest in any
and all deposits or other sums at any time credited by or due from the Bank to the Borrower and any
cash, securities, instruments or other property of the Borrower in the possession of the Bank, whether for
safekeeping or otherwise, or in transit to or from the Bank (regardless of the reason the Bank had
received the same or whether the Bank has conditionally released the same) as security for the full and
punctual payment and performance of all of the liabilities and obligations of the Borrower to the Bank and
such deposits and other sums may be applied or set off against such liabilities and obligations of the
Borrower to the Bank at any time, whether or not such are then due, whether or not demand has been
made and whether or not other collateral is then available to the Bank. .

2.2 Release of the Bank. The Borrower hereby confirms that as of the date hereof it has no claim,
set-off, counterclaim, defense, or other cause of action against the Bank including, but not limited to, a

- defense of usury, any claim or cause of action at common law, in equity, statutory or otherwise, in
contract or in tort, for fraud, maifeasance, misrepresentation, financial oss, usury, deceptive trade
practice, or any other loss, damage or liability of any kind, including, without limitation, any claim to
exemplary or punitive damages arising out of any transaction between the Borrower and the Bank, To
the extent that any such set-off, counterclaim, defense, or other cause of action may exist or might
hereafter arise based on facts known or unknown that exist as of this date, such set-off, counterciaim,
defense and other cause of action is hereby expressly and knowingly waived and released by the
Borrower. The Bomower acknowledges that this release is part of the consideration to the Bank for the
financial and other accommodations granted by the Bank in this Agreement.

23 Costs and Expenses. The Borrower shall pay to the Bank on demand any and all costs and
expenses (including, without limitation, reasonable attorneys' fees and disbursements, court costs,
litigation and other expenses) incurred or paid by the Bank in establishing, maintaining, protecting or
enforcing any of the Bank's rights or any of the obligations owing by the Borrower to the Bank, including,
without limitation, any and all such costs and expenses incurred or paid by the Bank in defending the

- Bank’s security - interest in, title-or- right to, the Collateral- or in collecting -or-attemplingto' collect-or -~

enforcing or attempting to enforce payment of the Loan.

24 Indemnification. The Borrower shall indemnify, defend and hold the Bank and its directors,
officers, employees, agents and attorneys (each an "Indemnitee") harmless against any claim brought or
threatened against any indemnitee by the Barrower or any guarantor or endorser of the obligations of the
Borrower to the Bank, or any other person (as well as from attorneys' fees and expenses in connection
therewith) on account of the Bank’s relationship with the Borrower, or any guarantor or endorser of the
obligations of the Borrower to the Bank (each of which may be defended, compromised, settled or
pursued by the Bank with counsel of the Bank's election, but at the expense of the Borrower), except for
any claim arising out of the gross negligence or willful misconduct of the Bank. The within indemnification
shall survive payment of the obligations of the Borrower to the Bank, and/or any termination, release or
discharge executed by the Bank in favor of the Borrower.

25 Severability. If any provision of this Agreement or portion of such provision or the application
thereof to any person or circumstance shall to any extent be held invalid or unenforceable, the remainder
of this Agreement (or the remainder of such provision) and the application thereof to other persons or
circumstances shall not be affected thereby.

28 Counferparts. This Agreement may be executed in two or more counterparts, each of which shall
be an original, but all of which shall constitute but one agreement.

2.7 Complete Agreement. This Agreement and the other Loan Documents constitute the entire
agreement and understanding between and among the parties hereto relating to the subject matter
hereof, and supersedes all prior proposals, negotiations, agreements and understandings among the
parties hereto with respect to such subject matter.
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28 Binding Effect of Aareement. This Agreement shall be binding upon and inure to the benefit of
the respective heirs, executors, administrators, legal representatives, successors and assigns of the
parties hereto, and shall remain in full force and effect (and the Bank shall be entitled to rely thereon) untit
released in wiiting by the Bank. The Bank may transfer and assign this Agreement and deliver the
Collateral to the assignee, who shall thereupon have all of the rights of the Bank; and the Bank shall then
be relieved and discharged of any responsibility or liability with respect to this Agreement and the
Collateral. Except as expressly provided herein or in the other Loan Documents, nothing, expressed or
implied, is intended to confer upon any party, other than the parties hereto, any rights, remedies,
obligations or liabilities under or by reason of this Agreement or the other Loan Documents.

29 Eurther Assurances. The Borrower will from time to time execute and deliver to the Bank such
documents, and take or cause to be taken, all such other further action, as the Bank may request in order
to effect and confirm or vest more securely in the Bank all rights contemplated by this Agreement
(including, without limitation, to correct clerical errors) or to vest more fully in or assure to the Bank the
security interest in the Collateral or to comply with applicable statute or {aw and to facilitate the collection
of the Collateral (including, without fimitation, the execution of stock transfer orders and stock powers,
endorsement of promissory notes and instruments and notifications to obligors on the Collateral). To the
extent permitted by applicable law, the Borrower authorizes the Bank to file financing statements,
continuation statements or amendments without the Borrower's signature appearing thereon, and any
such financing statements, continuation statements or amendments may be signed by the Bank on behalf
of the Borrower, if necessary, and may be filed at any time in any jurisdiction. The Bank may at any time
and from time to time file financing statements, continuation statements and amendments thereto which
contain any information required by the New Jersey Uniform Commercial Code (Title 12A N.J.S.A) as
amended from time fo time {the "Code") for the sufficiency or filing office acceptance of any financing
statement, continuation statement or amendment, including whether the Borower is an organization, the
type of organization and any organization identification number issued to the Borrower, The Borrower
agrees to furnish any such information to the Bank promptly upon request. In addition, the Bomower shall
at any time and from time to time take such steps as the Bank may reasonably request for the Bank () to
obtain an acknowledgment, in form and substance satisfactory to the Bank, of any bailee having

- possession of any of the Collateral ‘that the bailee holds such Collateral for the Bank, (i) to obtain

“control” {as defined in the Code) of any Collateral comprised of deposit accounts, electronic chattel
paper, letter of credit rights or investment property, with any agreements establishing contral to be in form
and substance satisfactory to Bank, and (iii) otherwise fo insure the continued pertection and priority of
the Bank's security interest in any of the Collateral and the preservation of its rights therein. The
Borrower hereby constitutes the Bank its attomey-in-fact to execute, if necessary, and file all filings
required or so requested for the foregoing purposes, all acts of such attorney being hereby ratified and
confirmed; and such power, being coupled with an interest, shall be irrevocable until this Agreement
terminates in accordance with its terms, all obligations of the Borrower to the Bank are irrevocably paid in
full and the Collateral is releasad. -

210 Amendments and Waivers. This Agreement may be amended and the Borrower may take any
action herein prohibited, or omit to perform any act herein required to be performed by it, if the Borrower
shall obtain the Bank's prior written consent to each such amendment, action or omission to act. No
delay or omission on the part of the Bank in exercising any right hereunder shall operate as a waiver of
such right or any other right and waiver on any one or more occasions shall not be construed as a bar to
orwaiver of any right or remedy of the Bank on any future occasion.

211 Temns of Agreement. This Agreement shall continue in force and effect so long as any obligation
of the Borrower to Bank shall be outstanding and is supplementary to each and every other agreement
‘between the Borrower and Bank and shall not be so construed as to limit or otherwise derogate from any
of the rights or remedies of Bank or any of the liabilities, obligations or undertakings of the Borrower
under any such agreement, nor shall any contemporaneous or subsequent agreement between the
Borrower and the Bank be construed to limit or otherwise derogate from any of the rights or remedies of
Bank or any of the liabilities, obligations or undertakings of the Borrower hereunder, unless such other
agreement specifically refers to this Agreement and expressly so provides.
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212 Noftices, Any notices under or pursuant to this Agreement shail be deemed duly received and
effective if delivered in hand to any officer of agent of the Borrower or Bank, or if mailed by registered or
certified mail, return receipt requested, addressed to the Borrower or Bank at the address set forth in this
Agreement or as any party may from time to time designate by written notice to the other party;
notwithstanding the foregoing notices to the Bank with respect to accounting and collateral release and
notices to the Trustee pursuant to a Deed of Trust shall be sent to the Bank as follows: Attention: VP
Loan Semvicing, Loan Services, 6000 Atrium Way, Mt. Laurel NJ 08054.

213  New Jersey Law. This Agreement shall be governed by the laws of the State of New Jersey
without giving effect to the conflicts of laws principles thereof.

214  Reproductions. This Agreement and all documents which have been or may be hereinafter
furnished by Borrower to the Bank may be reproduced by the Bank by any photographic, photostatic,
microfilm, xerographic or similar process, and any such reproduction shall be admissible in evidence as
the original itself in any judicial or administrative proceeding (whether or not the original is in existence
and whether or not such reproduction was made in the regular course of business).

215  Venue. Borrower irrevocably submits to the nonexclusive jurisdiction of any Federal or state court
sitting in New Jersey, over any suit, action or proceeding arlsing out of or relating to this Agreement.
Borrower irrevocably waives o the fullest extent it may effectively do so under applicable law, any
objection it may now or hereafter have to the laying of the venue of any such suit, action or proceeding
brought in any such court and any claim that the same has been brought in an inconvenient forum.
Borrower irrevacably appoints the Secretary of State of the State of New Jersey as its authorized agent to
accept and acknowledge on its behalf any and all process which may be served in any such suit, action
or proceeding, consents to such process being served (i) by mailing a copy thereof by registered or
certified mail, postage prepaid, return receipt requested, to Borrower's address shown above or as
notified to the Bank and (i) by serving the same upon such agent, and agrees that such service shall in
every respect be deemed effective service upon Borrower.

216 JURY WAIVER. BORROWER AND BANK EACH HEREBY KNOWINGLY, VOLUNTARILY
AND INTENTIONALLY, AND AFTER AN OPPORTUNITY TO CONSULT WITH LEGAL COUNSEL,
WAIVE (A} ANY AND ALL RIGHTS TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING IN
CONNECTION WITH THIS AGREEMENT, THE OBLIGATIONS, ALL MATTERS CONTEMPLATED
HEREBY AND DOCUMENTS EXECUTED IN CONNECTION HEREWITH AND (B) AGREE NOT TO
SEEK TO CONSOLIDATE ANY SUCH ACTION WITH ANY OTHER ACTION IN WHICH A JURY TRIAL
CAN NOT BE, OR HAS NOT BEEN WAIVED. THE BORROWER GCERTIFIES THAT NEITHER THE
BANK NOR ANY OF ITS REPRESENTATIVES, AGENTE OR COUNSEL HAS REPRESENTED,
EXPRESSLY OR OTHERWISE, THAT THE BANK WOULD NOT IN THE EVENT OF ANY SUCH
PROCEEDRING SEEK TO ENFORCE THIS WAIVER OF RIGHT TO TRIAL BY JURY,

Executed under seal on this day March 4, 2019.

Borrower:

Burlington County C unity Action Program- .

By:

Dr. RtikfeuMJohnson, Executive Director
Accepted: TD Bank, N.A.

By:

Name: William G. Kates "\

Title: Duly Authorized Representative
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SECRETARY'S CERTIFICATE

The undersigned, Secretary of Burlington County Community Action Program, a New Jersey corporation (the

"Cofporation"), hereby certifies that at a duly called meeting of the Board of Directors of the Corporation held on
M&Qéﬁ 4‘2 , 20 . at which meeting a quorum of the Directors of the Corporation were present and voting

throughout, the féllowing resclution was adopted:

"Resolved. That the Comoration be, and on behalf of the Corporation, the Executive Director is authorized and
empowered:

To borrow, from time fo time, from TD Bank, N.A. ("Bank"), such sum or sums of money as said officer(s)
may deem necessary or advisable for the putpose of this Corporation, including without limitation,
$100,000.00 evidenced by that certain Amended and Restated Revolving Temn Note, dated March 4,
2019, by Burlington County Community Action Program in favor of the Bank in the principal amount of
$100,000.00;

To mortgage, pledge, hypothecate, sell, assign and transfer to Bank and to grant to Bank security interasts
in, as security for money borrowed and for all other obligations of this Comoration to Bank, all property of
this Corporation, whether real, persanal, or of whatever kind or nature and wherever situated, and whether
now owned or hereafter acquired or arising;

To make, execute, seal, acknowledge and deliver, in the name of this Corporation, promissory notes, loan
agreements, credit agreements, construction loan agreements, financing agreements, security agreements,
mortgages, deeds of trust, deeds to secure debt, guaranties, and all other instruments, documents and
agreements required by Bank (collectively, the "Loan Documents") in connection with, or to give effect to,
the foregoing resolutions or any of the powers and authority therein granted and to continue, extend, modify
or amend the same from time to time, all such Loan Documents to be in such form and on such terms and
conditions as any of the said officer(s) shall, by his, her or their execution and delivery thereof, deem .
satisfactory, hereby ratifying, approving and confirming all that any of the said officer(s) has done or may do
respecting any of the foregoing; and that the Board of Directors may, from time to time, delegate the

...authority hereinbefore. granted to such. additional officer(s) .or agents .of this Corporation as.the. Board.of . ...

Directors may determine; and

That all resolutions relative to the authority of any officer or other agent fo act on behalf of the Corporation in
any dealing or transaction with the Bank shall remain in full force and effect until written notice of
modification thereof shall be received by Bank and that the Bank may conclusively rely on the signatures of
the officers or agents designated in such resolutions until notified in writing by the Secretary of the
Corporation of any change in such officers or agents and thereatter the Bank may conclusively rely on the
signatures of the successors in office."”

I further certify that the foregoing resolutiane have not been aitered, amended or rescinded but remain in full force
and effect and that the persons currently authorized and empowered fo act thereunder and their specimen signatures are as
follows: iy

e

Executive Director

Dr. Rubﬁﬁ A.Johnson

WITNESS my hand and the seal of the Corporation this March 4, 2019.

- T Secretary 2> o

IBLS 5. Sihrons
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